
May 16, 2005

Corporate Communications & IR Dept.
Nikon Corporation

Nikon Corporation

ForwardForwardForwardForward----looking statements for earnings and other performance data contalooking statements for earnings and other performance data contalooking statements for earnings and other performance data contalooking statements for earnings and other performance data contained herein are based on ined herein are based on ined herein are based on ined herein are based on 
information currently available to the Company, and all potentiainformation currently available to the Company, and all potentiainformation currently available to the Company, and all potentiainformation currently available to the Company, and all potential risks and uncertainties are taken into l risks and uncertainties are taken into l risks and uncertainties are taken into l risks and uncertainties are taken into 
account. The Company asks that investors understand that changesaccount. The Company asks that investors understand that changesaccount. The Company asks that investors understand that changesaccount. The Company asks that investors understand that changes in conditions may cause actual in conditions may cause actual in conditions may cause actual in conditions may cause actual 
performance to significantly differ from these projections.performance to significantly differ from these projections.performance to significantly differ from these projections.performance to significantly differ from these projections.
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Financial Highlights for the Year Ended March 31, 2005Financial Highlights for the Year Ended March 31, 2005Financial Highlights for the Year Ended March 31, 2005Financial Highlights for the Year Ended March 31, 2005

05/305/305/305/3

Billions of YenBillions of YenBillions of YenBillions of Yen Change (C-A)Change (C-A)Change (C-A)Change (C-A) Change (C-B)Change (C-B)Change (C-B)Change (C-B)

Net SalesNet SalesNet SalesNet Sales 506.4506.4506.4506.4 660.0660.0660.0660.0 638.5638.5638.5638.5
(% vs Net Sales)(% vs Net Sales)(% vs Net Sales)(% vs Net Sales) 100%100%100%100% 100%100%100%100% 100%100%100%100%

Operating IncomeOperating IncomeOperating IncomeOperating Income 3.73.73.73.7 28.028.028.028.0 30.530.530.530.5
(% vs Net Sales)(% vs Net Sales)(% vs Net Sales)(% vs Net Sales) 0.7%0.7%0.7%0.7% 4.2%4.2%4.2%4.2% 4.8%4.8%4.8%4.8%

Ordinary IncomeOrdinary IncomeOrdinary IncomeOrdinary Income -4.3-4.3-4.3-4.3 19.019.019.019.0 14.714.714.714.7
(% vs Net Sales)(% vs Net Sales)(% vs Net Sales)(% vs Net Sales) 2.9%2.9%2.9%2.9% 2.3%2.3%2.3%2.3%

Net IncomeNet IncomeNet IncomeNet Income 2.42.42.42.4 28.628.628.628.6 24.124.124.124.1
(% vs Net Sales)(% vs Net Sales)(% vs Net Sales)(% vs Net Sales) 0.5%0.5%0.5%0.5% 4.3%4.3%4.3%4.3% 3.8%3.8%3.8%3.8%

-4.5-4.5-4.5-4.5+21.7+21.7+21.7+21.7

-21.5-21.5-21.5-21.5

+26.8+26.8+26.8+26.8 +2.5+2.5+2.5+2.5

+19.0+19.0+19.0+19.0 -4.3-4.3-4.3-4.3

04/3(A)04/3(A)04/3(A)04/3(A) PreviousPreviousPreviousPrevious
Forecast(B)Forecast(B)Forecast(B)Forecast(B) Actual(C)Actual(C)Actual(C)Actual(C)

+132.1+132.1+132.1+132.1
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3.7
28.0 30.5

Eliminations or corporateEliminations or corporateEliminations or corporateEliminations or corporateImaging CompanyImaging CompanyImaging CompanyImaging Company
Precision EquipmentPrecision EquipmentPrecision EquipmentPrecision Equipment
CompanyCompanyCompanyCompany Instruments CompanyInstruments CompanyInstruments CompanyInstruments Company Other BusinessesOther BusinessesOther BusinessesOther Businesses
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04/304/304/304/3

158.1158.1158.1158.1 230.0230.0230.0230.0 214.3214.3214.3214.3

PreviousPreviousPreviousPrevious
ForecastForecastForecastForecast

05/305/305/305/3
Actual ResultActual ResultActual ResultActual Result

Net SalesNet SalesNet SalesNet Sales
(Billions o f  yen)(Billions o f  yen)(Billions o f  yen)(Billions o f  yen)

OperatingOperatingOperatingOperating
IncomeIncomeIncomeIncome

(Billions o f  yen)(Billions o f  yen)(Billions o f  yen)(Billions o f  yen)
-20.8-20.8-20.8-20.8

New ICNew ICNew ICNew IC
SteppersSteppersSteppersSteppers
（（（（RefurbishedRe furbishedRe furbishedRe furbished））））

LCDLCDLCDLCD
SteppersSteppersSteppersSteppers

SteppersSteppersSteppersSteppers
TOTALTOTALTOTALTOTAL

52525252

159159159159（（（（46464646））））

257257257257

9.09.09.09.0 11.411.411.411.4

339339339339350350350350

210210210210（（（（55555555）））） 193193193193（（（（59595959））））

8787878785858585

Precision Equipment CompanyPrecision Equipment CompanyPrecision Equipment CompanyPrecision Equipment Company

Steppers(units sold)
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Compact DSCCompact DSCCompact DSCCompact DSC 5,1005,1005,1005,100 5,6005,6005,6005,600 5,5605,5605,5605,560

Single-Lens Reflex DSCSingle-Lens Reflex DSCSingle-Lens Reflex DSCSingle-Lens Reflex DSC 300300300300 1,0001,0001,0001,000 1,0501,0501,0501,050

04/304/304/304/3 PreviousPreviousPreviousPrevious
ForecastForecastForecastForecast

05/305/305/305/3
Actual ResultActual ResultActual ResultActual Result

Net SalesNet SalesNet SalesNet Sales
(Billions of yen)(Billions of yen)(Billions of yen)(Billions of yen) 284.7284.7284.7284.7 360.0360.0360.0360.0 355.5355.5355.5355.5

Operating IncomeOperating IncomeOperating IncomeOperating Income
(Billions of yen)(Billions of yen)(Billions of yen)(Billions of yen) 25.225.225.225.2 19.019.019.019.0 16.816.816.816.8

Total DSCTotal DSCTotal DSCTotal DSC 5,4005,4005,4005,400 6,6006,6006,6006,600 6,6106,6106,6106,610

Interchangeable LensesInterchangeable LensesInterchangeable LensesInterchangeable Lenses 1,2301,2301,2301,230 1,4801,4801,4801,480 1,5001,5001,5001,500

Film Single-LensFilm Single-LensFilm Single-LensFilm Single-Lens
Reflex CameraReflex CameraReflex CameraReflex Camera 680680680680 310310310310 240240240240

Film Compact CameraFilm Compact CameraFilm Compact CameraFilm Compact Camera 600600600600 60606060 50505050

Imaging CompanyImaging CompanyImaging CompanyImaging Company

Cameras & Lenses(1,000 of units sold)
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Summary for the Year Ended March 31, 2005Summary for the Year Ended March 31, 2005Summary for the Year Ended March 31, 2005Summary for the Year Ended March 31, 2005

Net sales fell short of our forecast as IC steppers sales missedNet sales fell short of our forecast as IC steppers sales missedNet sales fell short of our forecast as IC steppers sales missedNet sales fell short of our forecast as IC steppers sales missed the the the the 
target, but easily reached an alltarget, but easily reached an alltarget, but easily reached an alltarget, but easily reached an all----time high due to an increase in DSC time high due to an increase in DSC time high due to an increase in DSC time high due to an increase in DSC 
sales.sales.sales.sales.

Net sales fell short of our forecast as IC steppers sales missedNet sales fell short of our forecast as IC steppers sales missedNet sales fell short of our forecast as IC steppers sales missedNet sales fell short of our forecast as IC steppers sales missed the the the the 
target, but easily reached an alltarget, but easily reached an alltarget, but easily reached an alltarget, but easily reached an all----time high due to an increase in DSC time high due to an increase in DSC time high due to an increase in DSC time high due to an increase in DSC 
sales.sales.sales.sales.

Operating income exceeded our forecast, increasing to 30.5 billiOperating income exceeded our forecast, increasing to 30.5 billiOperating income exceeded our forecast, increasing to 30.5 billiOperating income exceeded our forecast, increasing to 30.5 billion yen, on yen, on yen, on yen, 
as as as as improvedimprovedimprovedimproved profitability compensated profitability compensated profitability compensated profitability compensated more more more more for reduced net sales.for reduced net sales.for reduced net sales.for reduced net sales.

Operating income exceeded our forecast, increasing to 30.5 billiOperating income exceeded our forecast, increasing to 30.5 billiOperating income exceeded our forecast, increasing to 30.5 billiOperating income exceeded our forecast, increasing to 30.5 billion yen, on yen, on yen, on yen, 
as as as as improvedimprovedimprovedimproved profitability compensated profitability compensated profitability compensated profitability compensated more more more more for reduced net sales.for reduced net sales.for reduced net sales.for reduced net sales.

Patent litigation against ASML, which had started in December 20Patent litigation against ASML, which had started in December 20Patent litigation against ASML, which had started in December 20Patent litigation against ASML, which had started in December 2001, was 01, was 01, was 01, was 
settled satisfactorily, resulting in a total of 145 million U.S.settled satisfactorily, resulting in a total of 145 million U.S.settled satisfactorily, resulting in a total of 145 million U.S.settled satisfactorily, resulting in a total of 145 million U.S. dollars dollars dollars dollars 
(approximately 15.9 billion yen) in(approximately 15.9 billion yen) in(approximately 15.9 billion yen) in(approximately 15.9 billion yen) in special profitspecial profitspecial profitspecial profit. Profit for the period . Profit for the period . Profit for the period . Profit for the period 
reached an allreached an allreached an allreached an all----time high.time high.time high.time high.

Patent litigation against ASML, which had started in December 20Patent litigation against ASML, which had started in December 20Patent litigation against ASML, which had started in December 20Patent litigation against ASML, which had started in December 2001, was 01, was 01, was 01, was 
settled satisfactorily, resulting in a total of 145 million U.S.settled satisfactorily, resulting in a total of 145 million U.S.settled satisfactorily, resulting in a total of 145 million U.S.settled satisfactorily, resulting in a total of 145 million U.S. dollars dollars dollars dollars 
(approximately 15.9 billion yen) in(approximately 15.9 billion yen) in(approximately 15.9 billion yen) in(approximately 15.9 billion yen) in special profitspecial profitspecial profitspecial profit. Profit for the period . Profit for the period . Profit for the period . Profit for the period 
reached an allreached an allreached an allreached an all----time high.time high.time high.time high.

The Company achieved positive free cash flow after four years ofThe Company achieved positive free cash flow after four years ofThe Company achieved positive free cash flow after four years ofThe Company achieved positive free cash flow after four years of
negative.negative.negative.negative.

The Company achieved positive free cash flow after four years ofThe Company achieved positive free cash flow after four years ofThe Company achieved positive free cash flow after four years ofThe Company achieved positive free cash flow after four years of
negative.negative.negative.negative.

InterestInterestInterestInterest----bearing debt bearing debt bearing debt bearing debt waswaswaswas reduced to 195.3 billion yen, significantly reduced to 195.3 billion yen, significantly reduced to 195.3 billion yen, significantly reduced to 195.3 billion yen, significantly 
less than our initial projection of 210 billion yen. less than our initial projection of 210 billion yen. less than our initial projection of 210 billion yen. less than our initial projection of 210 billion yen. 

InterestInterestInterestInterest----bearing debt bearing debt bearing debt bearing debt waswaswaswas reduced to 195.3 billion yen, significantly reduced to 195.3 billion yen, significantly reduced to 195.3 billion yen, significantly reduced to 195.3 billion yen, significantly 
less than our initial projection of 210 billion yen. less than our initial projection of 210 billion yen. less than our initial projection of 210 billion yen. less than our initial projection of 210 billion yen. 

The yearThe yearThe yearThe year of Earnings Recoveryof Earnings Recoveryof Earnings Recoveryof Earnings Recovery
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Reference Data for the YearReference Data for the YearReference Data for the YearReference Data for the Year
Ended March 31, 2005Ended March 31, 2005Ended March 31, 2005Ended March 31, 2005
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Imaging Company: Sales by Product and DSC  ShipmentsImaging Company: Sales by Product and DSC  ShipmentsImaging Company: Sales by Product and DSC  ShipmentsImaging Company: Sales by Product and DSC  Shipments
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Forecasts for the YearForecasts for the YearForecasts for the YearForecasts for the Year
Ending Ending Ending Ending March 31, 2006March 31, 2006March 31, 2006March 31, 2006
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Net SalesNet SalesNet SalesNet Sales 638.5638.5638.5638.5 680.0680.0680.0680.0
(% vs Net Sales)(% vs Net Sales)(% vs Net Sales)(% vs Net Sales) 100%100%100%100% 100%100%100%100%

Operating IncomeOperating IncomeOperating IncomeOperating Income 30.530.530.530.5 33.033.033.033.0
(% vs Net Sales)(% vs Net Sales)(% vs Net Sales)(% vs Net Sales) 4.8%4.8%4.8%4.8% 4.9%4.9%4.9%4.9%

Ordinary IncomeOrdinary IncomeOrdinary IncomeOrdinary Income 14.714.714.714.7 20.020.020.020.0
(% vs Net Sales)(% vs Net Sales)(% vs Net Sales)(% vs Net Sales) 2.3%2.3%2.3%2.3% 2.9%2.9%2.9%2.9%

Net IncomeNet IncomeNet IncomeNet Income 24.124.124.124.1 11.011.011.011.0
(% vs Net Sales)(% vs Net Sales)(% vs Net Sales)(% vs Net Sales) 3.8%3.8%3.8%3.8% 1.6%1.6%1.6%1.6%

ChangeChangeChangeChange
Billions of YenBillions of YenBillions of YenBillions of Yen

-13.1-13.1-13.1-13.1

+41.5+41.5+41.5+41.5

+2.5+2.5+2.5+2.5

+5.3+5.3+5.3+5.3

05/305/305/305/3 06/306/306/306/3
ForecastForecastForecastForecast

Performance Forecasts for the Year ending Performance Forecasts for the Year ending Performance Forecasts for the Year ending Performance Forecasts for the Year ending 
March 31, 2006March 31, 2006March 31, 2006March 31, 2006
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Earnings Forecasts for the Year ending Earnings Forecasts for the Year ending Earnings Forecasts for the Year ending Earnings Forecasts for the Year ending 
March 31, 2006March 31, 2006March 31, 2006March 31, 2006

Net Sales:680Net Sales:680Net Sales:680Net Sales:680
320 in the 1320 in the 1320 in the 1320 in the 1stststst half, and half, and half, and half, and 
360 in the 360 in the 360 in the 360 in the 2222ndndndnd halfhalfhalfhalf of the FY2006of the FY2006of the FY2006of the FY2006

4.04.04.04.04.04.04.04.0NonNonNonNon----operatingoperatingoperatingoperating
incomeincomeincomeincome

NonNonNonNon----operatingoperatingoperatingoperating
incomeincomeincomeincome

¥¥¥¥33333333
billionbillionbillionbillion
¥¥¥¥33333333
billionbillionbillionbillion

17.017.017.017.017.017.017.017.0NonNonNonNon----operatingoperatingoperatingoperating
ExpensesExpensesExpensesExpenses

NonNonNonNon----operatingoperatingoperatingoperating
ExpensesExpensesExpensesExpenses

----2.02.02.02.0----2.02.02.02.0ExtraordinaryExtraordinaryExtraordinaryExtraordinary
incomeincomeincomeincome

ExtraordinaryExtraordinaryExtraordinaryExtraordinary
incomeincomeincomeincome

¥¥¥¥20202020
billionbillionbillionbillion
¥¥¥¥20202020
billionbillionbillionbillion

7.07.07.07.07.07.07.07.0IncomeIncomeIncomeIncome
TaxesTaxesTaxesTaxes

IncomeIncomeIncomeIncome
TaxesTaxesTaxesTaxes

¥¥¥¥11.011.011.011.0
billionbillionbillionbillion
¥¥¥¥11.011.011.011.0
billionbillionbillionbillion

¥¥¥¥21 21 21 21 billionbillionbillionbillion

¥¥¥¥12 12 12 12 billionbillionbillionbillion

¥¥¥¥13.0 13.0 13.0 13.0 billionbillionbillionbillion

¥¥¥¥7.0 7.0 7.0 7.0 billionbillionbillionbillion

　　　　¥¥¥¥7.0 7.0 7.0 7.0 billionbillionbillionbillion

¥¥¥¥4.0 4.0 4.0 4.0 billionbillionbillionbillion

OperatingOperatingOperatingOperating
IncomeIncomeIncomeIncome　　　　
OperatingOperatingOperatingOperating
IncomeIncomeIncomeIncome　　　　

OrdinaryOrdinaryOrdinaryOrdinary
IncomeIncomeIncomeIncome　　　　
OrdinaryOrdinaryOrdinaryOrdinary
IncomeIncomeIncomeIncome　　　　

NetNetNetNet
IncomeIncomeIncomeIncome　　　　
NetNetNetNet
IncomeIncomeIncomeIncome　　　　

1111stststst halfhalfhalfhalf
2222ndndndnd halfhalfhalfhalf

1111stststst half half half half 
2222ndndndnd halfhalfhalfhalf

1111stststst halfhalfhalfhalf
2222ndndndnd halfhalfhalfhalf

BillionsBillionsBillionsBillions
of yenof yenof yenof yen

Cost of SalesCost of SalesCost of SalesCost of Sales
454454454454

Selling,General and Selling,General and Selling,General and Selling,General and 
Administrative Administrative Administrative Administrative 

ExpensesExpensesExpensesExpenses
193193193193

Operating IncomeOperating IncomeOperating IncomeOperating Income
33333333
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Sales and Operating Income Sales and Operating Income Sales and Operating Income Sales and Operating Income ForecastsForecastsForecastsForecasts by Segment by Segment by Segment by Segment 
for the Year ending March 31, 2006for the Year ending March 31, 2006for the Year ending March 31, 2006for the Year ending March 31, 2006
BillionsBillionsBillionsBillions
of yenof yenof yenof yen

BillionsBillionsBillionsBillions
of yenof yenof yenof yen

Eliminations or corporateEliminations or corporateEliminations or corporateEliminations or corporateImaging CompanyImaging CompanyImaging CompanyImaging Company
Precision EquipmentPrecision EquipmentPrecision EquipmentPrecision Equipment
CompanyCompanyCompanyCompany Instruments CompanyInstruments CompanyInstruments CompanyInstruments Company Other BusinessesOther BusinessesOther BusinessesOther Businesses
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ForecastsForecastsForecastsForecasts for for for for Precision Precision Precision Precision EquipmentEquipmentEquipmentEquipment Company Company Company Company 
1st Half1st Half1st Half1st Half 1st Half1st Half1st Half1st Half

2nd Half2nd Half2nd Half2nd Half 2nd Half2nd Half2nd Half2nd Half

108.6108.6108.6108.6 110.0110.0110.0110.0

105.7105.7105.7105.7 120.0120.0120.0120.0

2.22.22.22.2 6.06.06.06.0

9.29.29.29.2 5.05.05.05.0

109109109109（（（（34343434）））） 85858585（（（（20202020））））

84848484（（（（25252525）））） 100100100100（（（（35353535））））

40404040 35353535

47474747 30303030

183183183183 140140140140

156156156156 165165165165
New New New New ＩＣＩＣＩＣＩＣ  Steppers Steppers Steppers Steppers

ＬＣＤＬＣＤＬＣＤＬＣＤ  Steppers Steppers Steppers Steppers

558558558558
174174174174

450450450450
20202020～～～～30% De cline  from last Pe rio d30% De cline  from last Pe rio d30% De cline  from last Pe rio d30% De cline  from last Pe rio d

11.011.011.011.0

305305305305

185185185185（（（（55555555））））

65656565

193193193193（（（（59595959））））

339339339339

LCD SteppersLCD SteppersLCD SteppersLCD Steppers

SteppersSteppersSteppersSteppers
TOTALTOTALTOTALTOTAL

MarketMarketMarketMarket
ScaleScaleScaleScale

CY04/05CY04/05CY04/05CY04/05

05/305/305/305/3
Actual ResultActual ResultActual ResultActual Result

214.3214.3214.3214.3 230.0230.0230.0230.0

06/306/306/306/3
ForecastForecastForecastForecast

11.411.411.411.4

Net SalesNet SalesNet SalesNet Sales
(Billio ns o f  yen)(Billio ns o f  yen)(Billio ns o f  yen)(Billio ns o f  yen)

Operating IncomeOperating IncomeOperating IncomeOperating Income
(Billio ns o f  yen)(Billio ns o f  yen)(Billio ns o f  yen)(Billio ns o f  yen)

New IC SteppersNew IC SteppersNew IC SteppersNew IC Steppers
（（（（Re furbishedRe furbishedRe furbishedRe furbished））））

87878787

Steppers(units sold)
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Forecasts for Forecasts for Forecasts for Forecasts for Imaging CompanyImaging CompanyImaging CompanyImaging Company
1st Half1st Half1st Half1st Half 1st Half1st Half1st Half1st Half

2nd Half2nd Half2nd Half2nd Half 2nd Half2nd Half2nd Half2nd Half

174.1174.1174.1174.1 180.0180.0180.0180.0

181.4181.4181.4181.4 200.0200.0200.0200.0

7.27.27.27.2 6.06.06.06.0

9.69.69.69.6 14.014.014.014.0

500500500500 800800800800

550550550550 800800800800

3,0003,0003,0003,000 3,1003,1003,1003,100

2,5602,5602,5602,560 2,9002,9002,9002,900

3,5003,5003,5003,500 3,9003,9003,9003,900

3,1103,1103,1103,110 3,7003,7003,7003,700

740740740740 1,1501,1501,1501,150

760760760760 1,0501,0501,0501,050

120120120120 80808080

120120120120 60606060

Compact-DSRCompact-DSRCompact-DSRCompact-DSR

ＤＤＤＤ----ＳＬＲＳＬＲＳＬＲＳＬＲ

MarketMarketMarketMarket
ScaleScaleScaleScale
ＦＹＦＹＦＹＦＹ

Net SalesNet SalesNet SalesNet Sales
(Billions of yen)(Billions of yen)(Billions of yen)(Billions of yen)

Operating IncomeOperating IncomeOperating IncomeOperating Income
(Billions of yen)(Billions of yen)(Billions of yen)(Billions of yen)

Single-Lens Reflex DSCSingle-Lens Reflex DSCSingle-Lens Reflex DSCSingle-Lens Reflex DSC

Compact DSCCompact DSCCompact DSCCompact DSC

DSCDSCDSCDSC
TotalTotalTotalTotal

06/306/306/306/3
ForecastForecastForecastForecast

05/305/305/305/3
Actual ResultActual ResultActual ResultActual Result

380.0380.0380.0380.0355.5355.5355.5355.5

6,6106,6106,6106,610

16.816.816.816.8

1,0501,0501,0501,050

5,5605,5605,5605,560

240240240240

1,5001,5001,5001,500InterchangeableInterchangeableInterchangeableInterchangeable
LensesLensesLensesLenses

Film Single-LensFilm Single-LensFilm Single-LensFilm Single-Lens
Reflex CameraReflex CameraReflex CameraReflex Camera

20.020.020.020.0

7,6007,6007,6007,600

2,2002,2002,2002,200

140140140140

1,6001,6001,6001,600

6,0006,0006,0006,000

57,52057,52057,52057,520
2,7602,7602,7602,760

67,50067,50067,50067,500
4,0004,0004,0004,000～～～～4,5004,5004,5004,500

05/3 05/3 05/3 05/3 Actual ResultActual ResultActual ResultActual Result 06/3 06/3 06/3 06/3 ForecastForecastForecastForecastCameras & Lenses (1,000 of units sold)Cameras & Lenses (1,000 of units sold)Cameras & Lenses (1,000 of units sold)Cameras & Lenses (1,000 of units sold)

F-SLR
3% Other

7%
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DSC
48%

SLR-DSC
27%

Scanner
1%

Lens
14%

Scanner
1%

F-SLR
1% Other

4%
Lens
14%

SLR-DSC
35%

Compact-
DSC
45%
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Summary of Forecasts for the Year ending Summary of Forecasts for the Year ending Summary of Forecasts for the Year ending Summary of Forecasts for the Year ending 
March 31, 2006March 31, 2006March 31, 2006March 31, 2006
The yearThe yearThe yearThe year ofofofof continued recoverycontinued recoverycontinued recoverycontinued recovery

Operating income will continue to rise due to more profitable Operating income will continue to rise due to more profitable Operating income will continue to rise due to more profitable Operating income will continue to rise due to more profitable 
business operations. Nikon will maintain business operations. Nikon will maintain business operations. Nikon will maintain business operations. Nikon will maintain the pace of the pace of the pace of the pace of recovery recovery recovery recovery 
that it has sustained since March 2005.that it has sustained since March 2005.that it has sustained since March 2005.that it has sustained since March 2005.

Operating income will continue to rise due to more profitable Operating income will continue to rise due to more profitable Operating income will continue to rise due to more profitable Operating income will continue to rise due to more profitable 
business operations. Nikon will maintain business operations. Nikon will maintain business operations. Nikon will maintain business operations. Nikon will maintain the pace of the pace of the pace of the pace of recovery recovery recovery recovery 
that it has sustained since March 2005.that it has sustained since March 2005.that it has sustained since March 2005.that it has sustained since March 2005.

Nikon aims to continue to reduce Nikon aims to continue to reduce Nikon aims to continue to reduce Nikon aims to continue to reduce interestinterestinterestinterest----bearing debt, bearing debt, bearing debt, bearing debt, to a level to a level to a level to a level 
of 185 billion yen.of 185 billion yen.of 185 billion yen.of 185 billion yen.
Nikon aims to continue to reduce Nikon aims to continue to reduce Nikon aims to continue to reduce Nikon aims to continue to reduce interestinterestinterestinterest----bearing debt, bearing debt, bearing debt, bearing debt, to a level to a level to a level to a level 
of 185 billion yen.of 185 billion yen.of 185 billion yen.of 185 billion yen.

For each share of stock, the Company expects to pay a For each share of stock, the Company expects to pay a For each share of stock, the Company expects to pay a For each share of stock, the Company expects to pay a ¥¥¥¥4 cash 4 cash 4 cash 4 cash 
dividend for the first half, and dividend for the first half, and dividend for the first half, and dividend for the first half, and ¥¥¥¥8 for the entire fiscal year.8 for the entire fiscal year.8 for the entire fiscal year.8 for the entire fiscal year.
For each share of stock, the Company expects to pay a For each share of stock, the Company expects to pay a For each share of stock, the Company expects to pay a For each share of stock, the Company expects to pay a ¥¥¥¥4 cash 4 cash 4 cash 4 cash 
dividend for the first half, and dividend for the first half, and dividend for the first half, and dividend for the first half, and ¥¥¥¥8 for the entire fiscal year.8 for the entire fiscal year.8 for the entire fiscal year.8 for the entire fiscal year.

Net sales will continue to rise to new record highs, thanks to Net sales will continue to rise to new record highs, thanks to Net sales will continue to rise to new record highs, thanks to Net sales will continue to rise to new record highs, thanks to 
increasing unit prices for steppers and sales of increasing unit prices for steppers and sales of increasing unit prices for steppers and sales of increasing unit prices for steppers and sales of DSCsDSCsDSCsDSCs....
Net sales will continue to rise to new record highs, thanks to Net sales will continue to rise to new record highs, thanks to Net sales will continue to rise to new record highs, thanks to Net sales will continue to rise to new record highs, thanks to 
increasing unit prices for steppers and sales of increasing unit prices for steppers and sales of increasing unit prices for steppers and sales of increasing unit prices for steppers and sales of DSCsDSCsDSCsDSCs....
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Forecasts for the Year Forecasts for the Year Forecasts for the Year Forecasts for the Year 
ending March 31, 2007ending March 31, 2007ending March 31, 2007ending March 31, 2007
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Forecasts for the Year ending Forecasts for the Year ending Forecasts for the Year ending Forecasts for the Year ending 
March 31, 2007March 31, 2007March 31, 2007March 31, 2007

Precision Equipment Company Imaging Company Instruments  Company

Comments
Sales increase of

ArF/immersion-ArF and 7G/8G
LCD steppers

Expansion of SLR DSC Earnings
improvement of C-DSC

Expansion of biotechnology
Related

Net Sales Increased Increased Increased

Operating
Income Increased Increased Increased


