Nikon

Revision of the
Forecast of Financial Results for the Year Ended March 31, 2005

May 13, 2005

This is to announce that the forecast of Financial Results for the
Year Ended March 31, 2005 (April 1, 2004-March 31, 2005), issued
November 15, 2004, has been revised as below.

1. Revised Non-Consolidated Forecast for the Year Ended March

31, 2005
(Amount unit: 1 million yen)
Net Sales Ordinary Net Income
Income
Previous Forecast 490,000 6,000 16,600
Revised Forecast 477,300 8,200 16,700
Difference -12,700 2,200 100
Ratio -2.6% 36.7% 0.6%
Results FY 2004 375,958 -5,933 4,063

2. Background of Revision
Net sales for the term (April 1, 2004 to March 31, 2005) require a
slight downward revision, but show a dramatic increase from the
previous year due to increased capital expenditures for
semiconductor and LCD production equipment, and the
introduction of new models and increased sales of digital cameras.
Consequently, we expect ordinary income to exceed forecasts as a
result of cost reductions and operation improvements.

Due to measures to promote sound financial conditions, such as
removal of fixed assets, we expect net income to come close to the

forecast.




