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Forward-looking statements for earnings and other performance data contained herein are based on
information currently available to the Company, and all potential risks and uncertainties are taken into
account. The Company asks that investors understand that changes in conditions may cause actual
performance to significantly differ from these projections.
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Financial Highlights for the First Half of the Year
Ending March 31,2007

05/9 Previous 06/9 Change | Change
A) Forecast Result( C ) (C-A) (C-B)
Billions of Yen ( (B)
Net Sales 342.9 360.0 377.3 + 34.4 +17.3
+10.0% +4.8%
Operating | g 4 30.0 440 | +156 | +14.0
Income 8.3% 8.3% 11.7% +54.9% +46.7%
Ordinary 20.1 25.0 37.1 £17.0 | +12.1
Income 5.9% 6.9% 9.8% +84.6% +48.4%
Net Income 9.4 15.0 23.2 + 13.8 + 8.2
2.7% 4.2% 6.1% 147 % +54.7%
Gash dividend /| 4 0 5.0 6.5 +25 | +1.5
share (yen)

Achieved record high Net Sales, Operating Income, Ordinary Income and
Net Income by substantial increase in revenue and income over the
previous mid-term results.

Increased interim cash dividend per share of common stock: 6.5 yen

* The Previous Forecast is our estimation announced on May 15, 2006



Nikon
Precision Equipment Company
05/9 ::;f;’fau:t 06/9 Change | Change
(A) (B) Result( C) (C-A) (C-B)
Net Sales 116.2 135.0 135.9 +19.7 | +0.9
(Billions of yen) 17.0% 0.7%
Operating Income |, 14.0 23.3 +10.9 | +9.3
(Billions of yen) 1070 10.4% 17.1% +87.9% +66.4%
New IC Steppers &
Scanners 79 (12) |78 (17) | 77 (8) -2(-4) -1(-9)
(Refurbished) | | |
LCD Steppers &
Scanners 37 45 46 +9 +

Steppers (units sold)

Achieved record high Net Sales and Operating Income through enhanced
competitiveness and accelerated cost reduction.
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05/9 06/9
ﬂC Steppers & Scanners Sales by Technology / Regioh
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Imaging Company

c 05/9 Previous 06/9 Change Change
ameras & Lenses
(1’000 of units SOlId) (A) Forecast(B) RGSU"I( C ) (C-A) (C-B)
DRSS 196.4 190.0 206.3 +99 | +16.3
(Billions of yen) +5.0% +8.6%
ing |
Operating Income |, o 14.0 18.9 +3.4 +4.9
(Billions of yen) 7.9% 7.4% 9.2% +21.9% +35.0%
Single-Lens Reflex
7 +7 + 1
DSC 90 850 860 0 0
Compact DSC 3,410 3,500 3,400 - 10 - 100
Interch I
nterchangeable 1,180 1,000 900 - 280 - 100
Lenses

Achieved record high Net Sales and Operating Income through

strong sales of Single-Lens Reflex DSC.
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Remarks: Above chart shows composition ratio of shipment value by products
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Instruments Company

05/9 Previous 06/9 Change | Change
(A) Forecast(B) | Result( C) (C-A) (C-B)
Net Sales
. 24.3 27.0 27.3 +3.0| +0.3
(Billions of yen) 12.3% 1%
Operating Income
perElile 0.7 1.0 1.0 +0.3 .
(Billions of yen) 2.9% 3.7% 3.7% +42.9%

Achieved record high Net Sales through sales extension of
Biological Microscopes and Measuring Instruments.

05/9

-

Instruments

19%

Industrial
Microscopes

23%

\_

Biological
Microscopes
40%

06/9

Others

Biological
Microscopes

Measuring
Instrurpents e 38%
22% icroscopes
21%

Remarks: Above chart shows composition ratio of Net Sales by products
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Other Businesses

05/9 Previous 06/9 Change | Change
(A) Forecast(B) | Result( C) (C-A) (C-B)
Mot Sales 22.8 25.0 26.3 |+35]| +1.3
(Billions of yen) +15.4% +5.29
Operating Income | 4 1.0 1.1 +1.0 | +0.1
(Billions of yen) 0.4% 4.0% 4.2% +10.0%
/ 05/9 06/9 \

Others

-

Products

219
429 Surveying
S Instruments
‘
4o 16%

amount to outside customers

Customized
Products

Remarks: Above chart of 06/9 shows a breakdown of 9.6 billion yen sales
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Nikon
Balance Sheet
Assets Liabilities & Net asset
19 36%0
36.0%
35.2%%
Billions of yen 1 33%
725 _ 32.7%
i 690.9 59 800 .
648 7 449 15 700 6909 =~ 4 30%
| [29.2 a 648.7
37. : s00 |
I 500 |
I 8 9 400 |
X : ] 300 |
i 200 |
- 21. 17. 100 F 12, 43, 61.
05/9 06/3 06/9 05/9 06/3 0619
| 1g&pesit "™ 11 Notes & accounts [ nventories | I Total Netasset [ Total liabilties

I |S§2§{s°”rre“t | | Fixed assets

+— Ratio of equity capital
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Inventories Interest-bearing debt ,
Cash & time depositand .
D/E ratio double
0.88 1 0.9
Billions of yen 0.74
300 - Billions of yen 0.64
4 0.6
250 200
180
200 160
140
150 120
100
100 80
60
50 40
20
0 0
05/9 06/3 06/9 05/9 06/3 06/9

Cash & time
| | Other Businesses Company deposit

| 1 Imaging Company | Precision ) | | Instruments Company

Equipmen +— D/E ratio

I IBonds | |Debt e—e
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Summary for the First Half of the Year Ending March 31,2007

Net sales, Operating Income, Ordinary Income and Net
Income increased to their highest-ever mid-term results
2 years in a row.

Precision Equipment Company:

Enhanced competitiveness of the cutting-edge equipment and accelerated
cost reduction through simplified design, etc. in both of IC and LCD
steppers and scanners .

Imaging Company:
Strong sales of Single-Lens Reflex DSC, steady cost reduction and
positive impact of foreign currency exchange rate.

Increased interim cash dividend per share of common
stock: 6.5 yen
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Performance Estimation for the Year Ending
March 31,2007

Nikon

06/3 Previous New Change Change
Billions of yen (A) Estimation(B) | Estimation(C) (C-A) (C-B)
Net Sales 730.9 780.0 797.0 + 66.1 + 17.0
+9.0% +2.2%
Opera“ng Income 66-6 73-0 87.0 + 20.4 + 14.0
9.1% 9.4% 10.9% +30.6% +19.2%
Ordinary Income 43.5 62.0 74.0 + 30.5 + 12.0
6.0% 7.9% 9.3% +70.1% +19.4%
Net Income 28.9 37.0 45.0 + 16.1 + 8.0
4.0% 4.7% 5.6% +55.7% +21.6%
Cashdividend /| 40 g 10.0 13.0 +3.0 | +3.0
share (yen)

Estimating record high Net Sales, Operating Income, Ordinary
Income and Net Income 2 years in a row.

Planning to increase annual cash dividend per share of

common stock: 13 yen
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Estimation for Precision Equipment Company
. 06/3 1st Half Previous 1st Half New 1st Half
Steppers (units sold) 2nd Half Estimation ond Half | Estimation | 2nd Half
Net Sales 116.2 135.0 135.9
- 243.2 290.0 290.0
(Billions of yen) 127.0 155.0 154.1
(@) ting | 12.4 14.0 23.3
perating Income | -6 4 36.0 45.0
(B|II|ons of yen) 10.9% 14.0 12.4% 22.0 15.5% 21.7
New IC S;e?pir.s::canners 159 79 (12) 170 78 (17) 170 ( 30 ) 77(8)
Rt i) (29) 80 (17) (47) 92 (30) 93 (22)
LCD St & 37 45 46
=il 67 82 82
Scanners 30 37 36
N IC St &
Market | seanom 464 460 ~470 approx.520
Scale LCD Steppers &
CY05/06 Scanners 147 approx.130 approx.130
(TET-array Only)
2nd Half:

- Full scale sales of ArF immersion scanner, the S609B contributing
to Net Sales.

- Industry first shipment of ArF immersion scanner with NA1.30, the

S610C.
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06/3 Prevllél)g)s; %’t'%aotéon of New Estimation

/ |IC Steppers & Scanners Sales by Technology / Region \

ArF Al

Immersion




Estimation for Imaging Company

Cameras & Lenses 06/3 1st Half Previous 1st Half New 1st Half
(1,000 of units solid) 2nd Half Estimation 2nd Half Estimation 2nd Half
.l\.let Sales 416.6 196.4 410.0 190.0 426.0 206.3
(Billions of yen) 220.2 220.0 219.7
Operating Income 15.5 14.0 18.9
. . 36.0
(Billions of yen) 34 48_3% 18.9 31 07_6% 17.0 8.5% | 17.1
Single-Lens Reflex 790 850 860
DSC 1,340 550 1,750 900 2,000 1,140
3,410 3,500 3,400
D ) ’ )
Compact DSC 7,110 3.700 7,100 3,600 6,500 3.100
Interchangeable 1,180 1,000 900
Lenses 2,020 840 2,100 1,100 2,200 1,300
"gac;"l:t C-DSC 63,230 66,000 69,000
Ey SLR-DSC 3,940 5,000 5,000

Nikon

Increasing shipment forecast of SLR-DSC to 2 Million units.

06/3 Previous Estimation New Estimation \
F-SLR & F-SLR &
N OTHER

C-DSC
40%

LENS C-DSC

18% 33%
SLR-DSC

43%

Remarks: Above chart shows composition ratio of shipment value by products

SLR-DSC
30%

SLR-DSC
37%
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Estimation for Instruments Company
1st Half Previous 1st Half New 1st Half
06/3 o .
2nd Half Estimation 2nd Half | Estimation | 2nd Half
7
t Sal 24.3 27.0 27.3
MNet Sales 54.9 60.0 60.0
(Billions of yen) 30.6 33.0 32.7
- [ 0.7 [ 1.0 [ 1.0
Opefr?tmg Income 4.1 5.0 5.0
(Billions of yen) 7.5% 3.4 8.3% 4.0 8.3% 4.0

Estimating record high Net Sales through sales extension of
Biological Microscopes and Measuring Instruments.

06/3

Others

Biological
Microscopes

419

Measuring

Instrumentt Gustrial

20% Microscopes

23%

Remarks:

Previous Estimation

Instruments
20%

Others

Biological
Microscopes
42%

Industrial
Microscopes

21%

New Estimation \

Measuring

Above chart shows composition ratio of sales by products

Biological
Microscopes

nstruments 40%
229 _ndustrial
20%
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Estimation for Other Businesses
1st Half Previous 1st Half New 1st Half
06/3 e L
2nd Half | Estimation 2nd Half | Estimation | 2nd Half
Net Sales 22.8 25.0 26.3
- 49.8 53.0 54.0
(Billions of yen) 27.0 28.0 27.7
Operating Income 0.1 1.0 1.1
ST 1.9 1.0 1.0
(Billions of yen) 3.8% 1.8 1.9% 0 1.9% -0.1

New Estimation \

06/3 Previous Estimation
Customized C;Stodmiﬁed CLIJDstodmizted
Products roducts Others roducts
26% 439, 25%
Surveying Surveying Surveying
Instruments Instruments SPO_ 5 Instruments
Eyewear \16% Optigs Eyewear qgo
o/ 0 12‘y

Remarks: Above chart of New Estimation shows a breakdown of 22 billion yen sales
amount to outside customers

/
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Estimation for Capital Expenditure, Depreciation and R&D

Bilions of  [Capital Expenditure & Billions of
yer Depreciation] yen [R&D]
35 _ 50 - 47.0
Il Capital Expenditure 30.0
30 r ——Depreciation
40 - 37.1
33.6
25 22.3 30.2
20.2 30 | 27.5
20
15 20
10
10
5
0 0

03/3 04/3 05/3 06/3 07/3 est. 03/3 04/3 05/3 06/3 07/3 est.
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Estimation for Cash Flows and D/ E ratio unit
1 ‘-36 1.29 1 1.5

Billions of yen
70 r
60 r
50 r
40
30
20
10

47.1
35.0
J
.83 -6.9 2105
185 -22.4
03/3 04/3 05/3 06/3 07/3 est.

B Operating Activities Il Investing Activities & @ Free Cash Flows —&— D/E ratio
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Summary of Estimation for the Year Ending March 31,2007

Estimating record high Net Sales, Operating Income,
Ordinary Income and Net Income 2 years in a row .

Precision Equipment Company:

Estimating record high Net Sales and Operating Income through shifting to the
cutting-edge equipment, enhancing competitiveness and accelerating cost
reduction in both of IC and LCD steppers and scanners.

Imaging Company:
Estimating record high Net Sales and Operating Income through strong sales of

Single-Lens Reflex DSC and Interchangeable Lenses and achieving further cost
reduction.

Reducing Interest-bearing debt under 145 Billions of yen.

Planning to increase annual cash dividend per share of
common stock : 13 yen
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Forecasts for the Year Ending March 31,2008
Keeping up growth in revenue and income of Nikon group

Precision Equipment Company:

- IC stepper market : Steady growth

- LCD stepper market : Slowdown in the 1st half due to Capex adjustment

- Shift to the cutting-edge equipment in both IC and LCD tools, which is a good opportunity to demonstrate
our technology advantage

- Driving further cost reduction through promoting “Bolstering manufacturing innovation” project

- Targeted Net Sales and operating income equivalent to or higher than our estimated performance of the
current year

Imaging Company

- Market forecast
# SLR-DSC : 5.6 million units (shipment basis)
# C-DSC : 72 million units (shipment basis)

- Reinforcement of both SLR-DSC and C-DSC product lineup with leading-edge technology incorporated and
more emphasis on customer satisfaction

- Enhancement of cost competitiveness through promoting “Bolstering manufacturing innovation” project

- Forecast to expand both Net Sales and Operating Income over the current year’s estimated performance by
two digits shipment increase of SLR-DSC and C-DSC

Instrument Company
- Expansion in both Net Sales and Operating Income for achievement of targets in the Medium Term
Management Plan
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Exchange Rate

Exchange Rate Financial Impact*
06/9 ;
Actual Result 06/9 06/9 .N.et Sales Opc?r.atmg Income
Forecast Result (Billions of yen) | (Billions of yen)
US$ 110 117.90 + 10.0 + 1.0
EURO 135 149.77 +7.0 + 2.5
Total approx. 17.0 approx. 3.5

*Impact from the previous forecast announced on May 15, 2006

Nikon

07/3 Exchange Rate | Financial Impact from fluctuation by 1 yen
Estimation 07/3 Net Sales Operating Income
Forecast (Full financial year) (2nd Half)
approx. approx.
US 110
5 1.8 billions of yen | 0.5 billions of yen
approx. approx.
EURO 135
1.0 billions of yen | 0.4 billions of yen




Earning Estimation for the Year Ending March 31,2007

Previous New
Billions of yen I 06Z3 I Estim'ation | Estimation
Operating | 15t Half 28.4 30.0 44.0
peratn 66.6 73.0 87.0
2nd Half 38.2 43.0 43.0
Non-operating Income 52 40 50
e 28.2 15.0 18.0
Ordinary | 1stHalf 20.1 25.0 37.1
oreinan 43.5 62.0 74.0
2nd Half 23.4 37.0 36.9
Special gain and loss - 26 0 0
Income Taxes 120 250 290
1st Half 9.4 15.0 23.2
Net Income 289 370 450
2nd Half 19.5 22.0 21.8

Nikon



Quarterly Net sales by segments

Billions of yen

230

190

150

110

70

30

-10

2Q 3Q 4Q © 1Q 2Q 3Q 4Q © 1Q 2Q
FY 05/3 : FY 06/3 © FYO07/3

-Imaging Company ..Eaeu?grlr?gnt I Ilnstruments Company I I(B)Ltg(iergesses Egl[gg‘r%ttigns or
Company



Quarterly Operating Income by segments

Billions of yen

29 r
24
19

14

U.D . . J.
3Q 4Q : 1Q 2Q 3Q
FY 05/3 5 FY 06/3

Precision Equipment )
-Imaglng Company -Company auip I Ilnstruments Company I IOther Businesses

4Q © 1Q 2Q
: FY 07/3
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