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Q1-Q3

• Revenue            ：Down ¥2.8B
• Operating Profit : Surpassed by ¥5.9B
• Decrease in revenue and increase in operating profit YoY.

Surplus in all segments except extraordinary costs.
- Imaging Products: Record quarterly sales for mirrorless cameras. 

Deficit is shrank despite decline in revenue, thanks to improved product mix and
reduced business cost. Segment was profitable in real terms, excluding factors
such as restructuring relevant expenses.

- Precision Equipment: Increase in revenue and profit by increased sales of 
FPD lithography systems.

- Healthcare: Turned profitable on quarterly record-high sales of
retinal diagnostic imaging systems.

Q3

• Revenue            ：¥150.6B
• Operating Profit：¥9.9BActual

YoY

• Revenue            ：Down ¥118.2B
• Operating Profit：Down ¥58.2B

• Revenue            ：¥326.2B
• Operating Profit：-¥36.7BActual

YoY

Summary for the 3rd quarter of the year ending March 31, 2021

Note: Amounts in this presentation material are rounded down to the hundred millions of yen. 
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Billions of yen
FY2020/3 Q3

(A)
FY2021/3 Q3

(B)
Change
(B)-(A)

Revenue 153.4 150.6 -2.8

Operating Profit 4.0 9.9
+5.9

% vs Revenue 2.6% 6.6%

Profit before income taxes 5.8 10.9
+5.1

% vs Revenue 3.8% 7.2%

Profit attributable to 
owners of the parent

3.9 8.1
+4.2

% vs Revenue 2.5% 5.4%

FCF 0.8 22.5 +21.7
Exchange Rate：

US $
EURO

¥109
¥120

¥105
¥125

Impact on Revenue
-1.2

Impact on Operating Profit
+0.2

3rd quarter of the year ending March 31, 2021:
Financial Highlights

Profit on each level and FCF improved by increased sales of mirrorless cameras/lenses and FPD lithography 
systems, and restructuring effects, despite of decline in revenue YoY.
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Billions of yen
FY2020/3  Q3 

(A)
FY2021/3 Q3

(B)
Change
(B)-(A)

Imaging Products 
Business

Revenue 70.0 52.3 -25%
Operating 
Profit -0.8 -0.6 +¥0.2B

Precision Equipment 
Business

Revenue 52.6 66.6 +27%
Operating 
Profit 10.7 12.1 +¥1.4B

Healthcare Business
Revenue 16.5 17.1 +4%
Operating 
Profit -0.4 0.7 +¥1.1B

Industrial Metrology 
and Others

Revenue 14.3 14.5 +1%
Operating 
Profit 0.9 1.4 +¥0.5B

Corporate P/L
non-attributable to any 
reportable  segments

Revenue － － －
Operating 
Profit -6.3 -3.8 +¥2.5B

Consolidated
Revenue 153.4 150.6 -2%
Operating 
Profit 4.0 9.9 +¥5.9B

3rd quarter of the year ending March 31, 2021:
Financial Highlights by Segments

Imaging Products Business turned profitable in real terms, excluding extraordinary costs such as 
restructuring relevant expenses. Increase in operating profit for all segments YoY.
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Billions of yen
FY2020/ Q1-Q3

(A)
FY2021/3 Q1-Q3

(B)
Change
(B)-(A)

Revenue 444.4 326.2 -118.2

Operating Profit 21.5 -36.7 -58.2
% vs Revenue 4.8％ -11.3％

Profit before income 
taxes 25.9 -27.9 -53.8

% vs Revenue 5.8％ -8.6％

Profit attributable to 
owners of the parent 20.2 -23.4 -43.6

% vs Revenue 4.5% -7.2%

FCF 4.7 10.4 +5.7
Exchange Rate：

US $
EURO

¥109
¥121

¥106
¥122

Impact on Revenue
-2.8

Impact on Operating Profit
+0.6

1st to 3rd quarter of the year ending March 31, 2021:
Financial Highlights

FCF remained positive for the second consecutive quarter although each profit was in deficit due to the 
impact of one-time cost, etc.  The cumulative FCF of Q1 to Q3 total is higher than the previous FY.
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1st to 3rd quarter of the year ending March 31, 2021:
Financial Highlights by Segments

Billions of yen FY2020/3 Q1-Q3 (A) FY2021/3 Q1-Q3 (B) Change (B)-(A)

Imaging Products 
Business

Revenue 189.0 116.7 -38%
Operating 
Profit

1.2 -28.0 -¥29.2B
(2.0) (-26.1)

Precision Equipment 
Business

Revenue 170.2 130.4 -23%
Operating 
Profit

36.7 6.1 -¥30.6B
(36.7) (6.1)

Healthcare Business
Revenue 46.5 42.8 -8%
Operating 
Profit

-1.6 -1.6 ±¥0B
(-1.6) (-1.6)

Industrial Metrology 
and Others

Revenue 38.5 36.2 -6%
Operating 
Profit

2.7 -1.5 -¥4.2B
(2.7) (-1.5)

Corporate P/L
non-attributable to any 
reportable  segments

Revenue － － －
Operating 
Profit

-17.4 -11.6 +¥5.8B
(-15.7) (-11.6)

Consolidated
Revenue 444.4 326.2 -27%
Operating 
Profit

21.5 -36.7 -¥58.2B
(24.1) (-34.8)

Corporate P/L non-attributable to any reportable segments improved by ¥7.9B YoY, excluding the gain from 
unused land sales of ¥3.8B and restructuring relevant expenses of -¥1.7B.

Note: OP figures in parentheses are the operating profit excluding restructuring relevant expenses. 
Corporate P/L non-attributable to any reportable segments includes elimination of intersegment transactions that amount to -¥1.8B for FY2020/3 and ¥1.5B for FY2021/3.
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3rd quarter of the year ending March 31, 2021:
Imaging Products Business

FY2020/3 FY2021/3 Change
Billions of yen Q3 (A) Q1-Q3 (B) Q3 (C) Q1-Q3 (D) (C) – (A) (D) – (B)

Revenue 70.0 189.0 52.3 116.7 -17.7 -72.3

Operating 
Profit -0.8 1.2 -0.6 -28.0 +0.2 -29.2
% vs Revenue -1.1％ 0.6% -1.1％ -24.0%

Digital Camera-
Interchangeable Lens 

type
(units sold: 1,000)

580 1,380 280 660 -300 -720

Interchangeable 
Lens

(units sold: 1,000)
950 2,260 470 1,080 -480 -1,180

Compact DSC
(units sold: 1,000) 230 730 80 200 -150 -530

Q3 YoY Change: : Brisk sales of new products in mirrorless cameras and lenses. Shift to mid to high-end models for 
pro/hobbyist has been progressing smoothly, and unit sales price has risen. Mirrorless bodies and lenses reached record high for
quarterly sales volumes and revenues on contribution from new products Z 6II and Z 7II.
Profitable in real terms, excluding one-time cost such as restructuring relevant expenses, thanks to advanced business cost 
reduction in addition to increased revenue.

Note: The Q3 cumulative operating profit of -¥28.0B includes approx. -¥16.0B of fixed asset impairments and disposal/write-down of inventory in Q2 and Q3,
and -¥1.9B of restructuring relevant expenses.
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3rd quarter of the year ending March 31, 2021:
Precision Equipment Business

FY2020/3 FY2021/3 Change
Billions of yen Q3 (A) Q1-Q3 (B) Q3 (C) Q1-Q3 (D) (C) – (A) (D) – (B)

Revenue 52.6 170.2 66.6 130.4 +14.0 -39.8

Operating 
Profit
% vs Revenue

10.7 36.7 12.1 6.1
+1.4 -30.6

20.3％ 21.6% 18.2％ 4.7%

FPD Lithography
Systems

(Units)
6 24 12 17 +6 -7

Semiconductor 
Lithography 

systems 
New/Refurbished

(Units)

5/5 19/9 5/2 11/5 ±0/-3 -8/-4

Q3 YoY Change: Revenues and profit increase as sales volumes more than last year, thanks to installations in the FPD 
Lithography Business advancing earlier than expected. Profit down in the Semiconductor Lithography Business by disposal and 
write-down of inventory despite of sales of new products steadily performed. In the segment as a whole, revenues and profit 
increase driven by revenue growth in the FPD Lithography Business.
Note: Q3 cumulative operating profit of ¥6.1B includes approx. -¥14.0B of disposal and write-down of inventory in Q2 and Q3.
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3rd quarter of the year ending March 31, 2021:
Healthcare Business

FY2020/3 FY2021/3 Change
Billions of yen Q3 (A) Q1-Q3 (B) Q3 (C) Q1-Q3 (D) (C) – (A) (D) – (B)

Revenue 16.5 46.5 17.1 42.8 +0.6 -3.7

Operating 
Profit -0.4 -1.6 0.7 -1.6

+1.1 ±0
% vs Revenue -2.4% -3.4% 4.1% -3.7%

Q3 YoY Change: Retinal diagnostic imaging systems reached a quarterly high in sales. Revenue of whole segment increase,
as Biological microscopes also performed steadily. Operating profit turned positive from deficit of previous FY, 
thanks to expense restraints in addition to increased revenue.
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3rd quarter of the year ending March 31, 2021:
Industrial Metrology Business and Others

FY2020/3 FY2021/3 Change
Billions of yen Q3 (A) Q1-Q3 (B) Q3 (C) Q1-Q3 (D) (C) – (A) (D) – (B)

Revenue 14.3 38.5 14.5 36.2 +0.2 -2.3

Operating 
Profit 0.9 2.7 1.4 -1.5

+0.5 -4.2
% vs Revenue 6.3％ 7.0% 9.7％ -4.1%

Q3 YoY Change: In whole segment, revenues and profit increased due to expense restraints coupled with
strength in the components business, etc. within the Digital Solutions Business.
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1. Financial results for the 3rd quarter of the year ending 
March 31, 2021

2. Forecast for the year ending March 31, 2021
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Forecast for the year ending March 31, 2021

Revenue

Operating 
profit

 Company total forecast: Revised upward ¥20.0B to ¥450.0B
- Imaging Products: Revised upward ¥5.0B, reflecting Q3 performance.
- Precision Equipment: Revised upward ¥15.0B to reflect beating planed sales volumes of

FPD lithography systems.

 Company total forecast: Revised upward ¥10.0B to -¥65.0B
- Imaging Products: Revised upward ¥5.0B thanks to increased revenue and advanced

business cost reductions.
- Precision Equipment: Revised upward ¥3.0B as increased revenue
in FPD lithography business outweighs disposal and write-down of inventory.

- Corporate P/L non-attributable to any reportable segments: Revised upward ¥2.0B
thanks to HQ cost reductions, etc.

Profit 
attributable to 
owners of the 

parent

 Company total forecast: Revised upward ¥8.0B to -¥42.0B

Shareholder 
Returns  Annual Dividend: ¥20, Interim Dividend: ¥10 (unchanged from previous forecast)
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Sustain momentum in business performance improvement and continue to address management challenges
aiming to make all business segments profitable next year.

Forecast for the year ending March 31, 2021:
Operating deficit breakdown

-11.0

-18.8

-75.0

7.0

3.0

2.0

3.6

-5.6

-65.0

-65.0

-48.0

-35.2

-5.0
¥25.0B

Note: -¥35.2B of one-time cost includes -¥18.8B of fixed asset impairments in Q2, -¥10.7B of disposal and write-down of inventory in Q2 and
-¥5.6B of disposal and write-down of inventory in Q3 .

-60.0

-65.0

-70.0

-75.0

10.0

-15.0

-40.0

-65.0

¥0.0BOperating Profit
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Forecast for the year ending March 31, 2021:
Financial Highlights

Billions of yen
FY2020/3

(A)
Previous Forecast

(Nov. 5)（B）
New Forecast
（Feb. 4）(C)

Change
(C)-(A)

Change
(C)-(B)

Revenue 591.0 430.0 450.0 -141.0 +20.0
Operating Profit 6.7 -75.0 -65.0 -71.7 +10.0

% vs Revenue 1.1％ -17.4％ -14.4％

Profit before income 
taxes 11.8 -70.0 -60.0 -71.8 +10.0

% vs Revenue 2.0％ -16.3％ -13.3％
Profit attributable to 
owners of the parent 7.6 -50.0 -42.0 -49.6 +8.0

% vs Revenue 1.3％ -11.6％ -9.3％

EPS ¥19.93 -¥136.19 -¥114.40 -¥134.33 +¥21.79

Annual Dividends ¥40 ¥20 ¥20 -¥20 ±0

Exchange Rate：
US $ ¥109 ¥106 ¥106

Impact on Revenue
-5.5 +2.3

EURO ¥121 ¥118 ¥121
Impact on Operating Profit
-0.1 +0.7

Note: EPS (Basic Earning per Share) = Profit attributable to owner of the parent / Average number of shares during the term
Approx. 0.386B shares, an average over the number of shares at the end of FY2020/3, approx. 0.367B, and the expected number of shares at the end of FY2021/3. 



15

Forecast for the year ending March 31, 2021:
Financial Highlights by Segments

Billions of yen
FY2020/3

(A)
Previous Forecast

(Nov.5)（B）
New Forecast

(Feb.4）(C)
Change
(C)-(A)

Change
(C)-(B)

Imaging Products 
Business

Revenue 225.8 140.0 145.0 -35.8% 3.6%

Operating Profit -17.1 -45.0 -40.0 -¥22.9B +¥5.0B
(-14.4) (-40.0) (-35.0)

Precision Equipment 
Business

Revenue 245.0 175.0 190.0 -22.4% 8.6%

Operating Profit 48.0 1.0 4.0 -¥44.0B +¥3.0B
(48.0) (1.0) (4.0)

Healthcare Business
Revenue 62.0 60.0 60.0 -3.2% ±0%

Operating Profit -2.4 -4.0 -4.0 -¥1.6B ±¥0B
(-2.4) (-4.0) (-4.0)

Industrial Metrology 
and Others

Revenue 58.0 55.0 55.0 -5.2% ±0%

Operating Profit 1.8 -2.0 -2.0 -¥3.8B ±¥0B
(1.8) (-2.0) (-2.0)

Corporate P/L non-attributable 
to any 

reportable segments

Revenue － － － － －

Operating Profit -23.6 -25.0 -23.0 +++¥0.6B +¥2.0B
(-21.9) (-25.0) (-23.0)

Consolidated
Revenue 591.0 430.0 450.0 -23.9% +4.7%

Operating Profit 6.7 -75.0 -65.0 -¥71.7B +¥10.0B
(11.2) (-70.0) (-60.0)

Note: OP figures in parentheses are the operating profit excluding restructuring relevant expenses.
Corporate P/L non-attributable to any reportable segments includes -¥5.0B of special factor which was included in previous forecast as well.
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Forecast for the year ending March 31, 2021:
Imaging Products Business

Revenue Operating Profit

Digital Camera-Interchangeable Lens type (units:1,000)
Market Scale 7,920 5,000 5,300
Nikon 1,620 850 850

Interchangeable Lens（units:1,000）
Market Scale 13,370 8,300 8,800
Nikon 2,650 1,400 1,400

Compact DSC (units:1,000)
Market Scale 6,190 2,900 3,500
Nikon 840 250 250

225.8

140.0 145.0

-17.1 
-45.0 -40.0 

-100

0

100

200

300

FY20/3
Actual

FY21/3
Forecast
(Nov.5)

FY21/3
Forecast
(Feb.4)

¥300B
• Revenues: Down ¥80.8B YoY

(Up ¥5.0B vs. previous forecast)
- Sales volumes down substantially due to market shrinkage 

and the impact of COVID-19. Revised up ¥5.0B of revenue to 
reflect by brisk sales of new mirrorless products, etc. in Q3.

- Expanded mirrorless lineup to 6 cameras and 18 lenses. 
Advanced shifting to mid to high-end models for pro/hobbyist.

• Operating Profit: Down ¥22.9B YoY 
(Up ¥5.0B vs. previous forecast)
- Revised upward ¥5.0B thanks to increased revenue and 

advanced business cost reductions.
- The ¥22.0B of business cost will be cut this FY including ¥2.0B 

pulled forward. ¥63.0B of business cost reduction planned for 
the mid-term management plan has been processing well.

- No change of approx. ¥5.0B of restructuring relevant 
expenses posted this FY. This year’s operating profit to be 
approx. -¥19.0B, including the impact of COVID-19 but 
excluding one-time cost of approx. ¥16.0B from fixed asset 
impairments and disposal/write-down of inventory posted in 
Q2 and Q3.
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Forecast for the year ending March 31, 2021:
Precision Equipment Business

Revenue Operating Profit

FPD Lithography Systems (units)
Market Scale
(CY19/20) 90 55 52

Nikon 27 22 28
Semiconductor Lithography Systems (New/Refurbished, units)
Market Scale
(CY19/20) 280 290 305

Nikon 34/11 17/10 17/10

245.0

175.0 190.0

48.0

1.0 4.0
0

100

200

300

FY20/3
Actual

FY21/3
Forecast
(Nov.5)

FY21/3
Forecast
(Feb.2)

¥300B • Revenues: Down ¥55.0B YoY
(Up ¥15.0B vs. previous forecast)
- FPD: Capex for small and mid-sized panels recovering. 

Steadily capex for large panels.

- FPD: Sales volumes increased 6 units vs. previous forecast as 
installations have progressed earlier than expected despite 
travel restrictions that continue to limit installation work.

- SPE: Sales volumes down substantially due to our major 
customer’s shifting point of investment and some customers’ 
delay of delivery or order due to the impact of COVID-19.

• Operating Profit: Down ¥44.0B YoY
(Up ¥3.0B vs. previous forecast)
- Profit down substantially as declining revenues in FPD and SPE 

combined with approx. ¥14.0B of disposal and write-down of 
inventory in Q2/Q3 and increased R&D investments in growth 
area.

- Revised up ¥3.0B vs. previous forecast as revenue and profit 
growth in FPD business outweighed disposal and write-down 
of inventory in Q3.
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Forecast for the year ending March 31, 2021:
Healthcare Business

Revenue Operating Profit

62.0 60.0 60.0

-2.4 -4.0 -4.0 -10

0

10

20

30

40

50

60

70

80

FY20/3
Actual

FY21/3
Forecast
(Nov.5)

FY21/3
Forecast
(Feb.4)

¥80B

• Revenues: Down ¥2.0B YoY

- Large impact of declining sales in the 1H outstrips 
recovery momentum in the 2H as order-taking activity 
resumes in both biological microscopes and retinal 
diagnostic imaging systems.

- The contract cell manufacturing is progressing well on 
multiple projects. Next year, production will scale up 
and contribution to performance will begin.

• Operating Profit: Down ¥1.6B YoY

- Turning profitable for full year is delayed by a year due 
to the impact of COVID-19.
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Forecast for the year ending March 31, 2021:
Industrial Metrology Business and Others

Revenue Operating Profit

58.0 55.0 55.0 

1.8 

-2.0 -2.0 -10

0

10

20

30

40

50

60

70

80

FY20/3
Actual

FY21/3
Forecast
(Nov.5)

FY21/3
Forecast
(Feb.4)

¥80B

• Revenues: Down ¥3.0B YoY

- Revenues down YoY in the Industrial Metrology  
Business despite recovery momentum in capex in 
electronic components, semiconductors and 
automotive.

- In Others business, revenues in Digital Solutions 
Business are growing on business alliance with DMG 
MORI CO., LTD., collaboration with Velodyne lidar, Inc. 
including lidar sensor production and the components 
business, etc.

• Operating Profit: Down ¥3.8B YoY

- Turned profitable this year excluding one-time cost of 
¥3.2B of fixed asset impairments mainly in a domestic 
plant related to the Imaging Products Business in Q2.
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Return to sustainable growth

Build foundation for growth:          Concentrate capital and resources on creating new value

Stabilize Precision Equipment Business: Build robust earnings structure by expanding scope of business

Rebuild Imaging Products Business: Focus on pro/hobbyist. Restructure responding to market shrinkage

Resilience against COVID-19
and future crises:

Improve balance sheet: Conduct thorough evaluation of non-current assets and inventories

Sound financial condition: Maintain liquidity to support investment in growth and rebuilding of existing businesses

Management foundation: Continue to strengthen governance with focus on stakeholders, technology and brand

Realize sustainable growth through steadily solving management issues 
based on sound financial condition and management foundation 

Localize business,  promote digitalization and reform costs

Management roadmap Redisplaying of previous quarter’s
Presentation Material
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Reference Data
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Billions of yen
FY2018/3 FY2019/3 FY2020/3 FY2021/3 Forecast

Full year Full year 1H 2H Full year 1H 2H Full year

Revenue 717.0 708.6 291.0 300.0 591.0 175.6 274.4 450.0
Operating Profit 56.2 82.6 17.5 -10.8 6.7 -46.6 -18.4 -65.0

% vs Revenue 7.8％ 11.7％ 6.0％ -3.6％ 1.1％ -26.5％ -6.7％ -14.4％

Profit before 
income taxes 56.2 87.9 20.1 -8.3 11.8 -38.8 -21.2 -60.0

% vs Revenue 7.8％ 12.4％ 6.9％ -2.8％ 2.0％ -22.1％ -7.7％ -13.3％
Profit attributable to 
owners of the parent 34.7 66.5 16.3 -8.7 7.6 -31.5 -10.5 -42.0

% vs Revenue 4.8% 9.4% 5.6% -2.9% 1.3% -17.9% -3.8% -9.3%

EPS ¥87.76 ¥167.86 ¥19.93 -¥114.40
Annual Dividends ¥36 ¥60 ¥40 ¥20

ROE 6.3% 11.2% 1.3% -8.5%

FCF 90.2 43.5 -4.8 -12.1 undecided undecided

Exchange Rate:
US＄

EURO
¥111
¥130

¥111
¥128

¥109
¥121

¥109
¥120

¥109
¥121

¥107
¥121

¥105
¥120

¥106
¥121

Note: Beginning in FY2019/3, some sales promotion costs will be deducted from revenue. Said costs had formally been posted in SG&A.
Approximately ¥8.3B has been deducted from FY2019/3 revenue. 

Forecast for the year ending March 31, 2021: 
Financial Highlights (Half year/Full year)
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Billions of yen
FY2018/3 FY2019/3 FY2020/3 FY2021/3 Forecast
Full year Full year 1H 2H Full year 1H 2H Full year

Imaging Products 
Business

Revenue 360.7 296.1 119.0 106.8 225.8 64.4 80.6 145.0
Operating 
Profit

30.2 22.0 2.0 -19.1 -17.1 -27.4 -12.6 -40.0
(36.0) (22.6) (2.2) (-16.6) (-14.4) (-26.1) (-8.9) (-35.0)

Precision 
Equipment 
Business

Revenue 226.3 274.5 117.6 127.4 245.0 63.8 126.2 １90.0

Operating 
Profit

53.3 81.7 26.0 22.0 48.0 -6.0 10.0 4.0
(53.3) (81.7) (26.0) (22.0) (48.0) (-6.0) (10.0) (4.0)

Healthcare 
Business

Revenue 56.8 65.4 30.0 32.0 62.0 25.7 34.3 60.0
Operating 
Profit

-3.2 -1.9 -1.2 -1.2 -2.4 -2.3 -1.7 -4.0
(-3.2) (-1.9) (-1.2) (-1.2) (-2.4) (-2.3) (-1.7) (-4.0)

Industrial 
Metrology and 

Others

Revenue 73.2 72.5 24.2 33.8 58.0 21.7 33.3 55.0

Operating 
Profit

5.0 6.9 1.8 0 1.8 -2.9 0.9 -2.0
(7.8) (7.5) (1.8) (0) (1.8) (-2.9) (0.9) (-2.0)

Corporate P/L
non-attributable to any 
reportable  segments

Revenue － － － － － － － －
Operating 
Profit

-29.1 -26.1 -11.1 -12.5 -23.6 -7.8 -15.2 -23.0
(-29.1) (-25.6) (-9.4) (-12.5) (-21.9) (-7.8) (-15.2) (-23.0)

Consolidated
Revenue 717.0 708.6 291.0 300.0 591.0 175.6 274.4 450.0
Operating 
Profit

56.2 82.6 17.5 -10.8 6.7 -46.6 -18.4 -65.0
(64.9) (84.4) (19.4) (-8.2) (11.2) (-45.3) (-14.7) (-60.0)

Note: Beginning in FY2019/3, some sales promotion costs will be deducted from revenue. Said costs had formally been posted in SG&A. Approximately ¥8.3B has been deducted from FY2019/3 revenue. 
Figures in parentheticals for operating profit exclude restructuring relevant expenses. The semiconductor related equipment business has been transferred to the Precision Equipment Business from Industrial Metrology and Others.
Revenue of ¥5.3B and operating profit of ¥1.3B have been transferred to the Precision Equipment Business from Industrial Metrology and Others as a result of retroactive application to FY2020/3.

Forecast for the year ending March 31, 2021:
Financial Highlights by Segments (Half year/Full year)
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FY 2020/3 FY2021/3

Billions of yen Q1 Q2 Q3 Q4 Q1 Q2 Q3

Imaging Products 
Business

Revenue 67.3 51.7 70.0 36.8 25.1 39.3 52.3

Operating 
Profit

3.5 -1.5 -0.8 -18.3 -8.1 -19.3 -0.6
(3.5) (-1.3) (-0.2) (-16.4) (-7.8) (-18.3) (0.0)

Precision Equipment
Business

Revenue 51.8 65.8 52.6 74.8 19.6 44.2 66.6
Operating 
Profit

10.3 15.7 10.7 11.3 -5.1 -0.9 12.1
(10.3) (15.7) (10.7) (11.3) (-5.1) (-0.9) (12.1)

Healthcare Business
Revenue 12.9 17.1 16.5 15.5 10.3 15.4 17.1
Operating 
Profit

-1.9 0.7 -0.4 -0.8 -2.4 0.1 0.7
(-1.9) (0.7) (-0.4) (-0.8) (-2.4) (0.1) (0.7)

Industrial Metrology
and Others

Revenue 10.8 13.4 14.3 19.5 9.5 12.2 14.5
Operating 
Profit

0.2 1.6 0.9 -0.9 -0.4 -2.5 1.4
(0.2) (1.6) (0.9) (-0.9) (-0.4) (-2.5) (1.4)

Corporate P/L non-
attributable

to any reportable 
segments

Revenue － － － － － － －
Operating 
Profit

-2.9 -8.2 -6.3 -6.2 -4.4 -3.4 -3.8
(-2.9) (-6.5) (-6.3) (-6.2) (-4.4) (-3.4) (-3.8)

Consolidated
Revenue 142.9 148.1 153.4 146.6 64.7 110.9 150.6
Operating 
Profit

9.3 8.2 4.0 -14.8 -20.5 -26.1 9.9
(9.3) (10.1) (4.7) (-12.9) (-20.2) (-25.1) (10.5)

Note: Figures in parentheses are the operating profit excluding the restructuring relevant expenses. 

3rd quarter of the year ending March 31, 2021:
Financial Highlights by Segment
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1st half of the year ending March 31, 2021:
Financial Position Breakdown

ASSETS LIABILITIES/ EQUITY

Note: Equity ratio is ratio of equity attributable to owners of the parent to total assets. 
Cash and Cash Equivalents excludes time deposits with maturities of thee months or more.  

Cash & Cash 
Equivalents

Trade & other 
receivables

Inventories

Other current financial
/current assets

Non-current
assets

Other 
liabilities

Total equity

Interest-bearing 
debt

Advances 
received

355.0 328.6 338.3 

22.5 19.0 16.6 

266.5 246.5 245.1 

98.3 
87.7 78.7 

356.8 
324.0 342.3 

1,099.1 
1,005.8 1,021.0 

0

250

500

750

1,000

1,250

19/12 20/3 20/12

¥1,250B

592.4 541.7 544.5 

165.9 
149.2 138.6 

140.4 
139.1 156.5 

200.4 
175.8 181.4 

1,099.1 
1,005.8 1,021.0 

0

250

500

750

1,000

1,250

19/12 20/3 20/12

¥1,250B

Equity ratio 53.8% 53.7% 53.2%
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CAPITAL EXPENDITURES,
DEPRECIATION INVENTORY BREAKDOWN

Forecast for the year ending March 31, 2021:
Capital Expenditures, Depreciation and Inventory

Imaging 
Products

Precision 
Equipment

Healthcare

Industrial 
Metrology and 
Others

32.2 33.4

24.9
28.7 30.0

33.9
31.7

27.8

34.1

26.0

0

10

20

30

40

50

17/3 18/3 19/3 20/3 21/3
Forecast

Capital Expenditures Depreciation

64.2 53.4 51.0 35.5 45.0

136.6 160.5 146.8 157.8 160.0

15.7
17.3

17.8 16.0
15.0

36.8
35.3

30.9 35.8 30.0

253.3
266.5

246.5 245.1 250.0

0

50

100

150

200

250

300

19/3 19/12 20/3 20/12 21/3
Forecast

¥50B ¥300B

Note: Capital expenditures in FY2020/3 includes the leased assets of approximately ¥4.0B upon the adoption of IFRS16.
Depreciation from FY2018/3 includes the amortization of capitalized R&D costs and in FY2020/3 depreciation of the leased asset includes approx. ¥7.0B, same as capital expenditures.
The semiconductor related equipment business has been transferred to the Precision Equipment Business from the Industrial Metrology and Others.
Inventory of ¥3.1B in the end of 2019/12 and ¥2.6B in the end of 2020/3 have been transferred from Industrial Metrology and Others to the Precision Equipment Business as a result of retroactive application to FY2020/3 respectively.
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1st to 3rd quarter of the year ending March 31, 2021: 
Revenue Breakdown

Note: The outside and inside circles show the breakdown of F2021/3 Q1-Q3 revenue of ¥326.2B and FY2020/3 Q1-Q3 revenue of ¥444.4B, respectively. 

BY SEGMENT BY REGION

Japan

United
States

Europe

China

Others

Billions of yenBillions of yenIndustrial 
Metrology and 
Others

Healthcare

Precision 
Equipment

Imaging 
Products

21/3
36%
116.7

40%
130.4

13%
42.8

11%
36.2

20/3
43%
189.0

38%
170.2

10%
46.5

9%
38.5

16%
51.3

21/3
27%

88.1

16%
52.2

26%
84.9

15%
49.5

13%
59.0

20/3
32%
140.9

15%
65.3

23%
101.0

18%
77.9
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Forecast for the year ending March 31, 2021:
R&D Expenditures

Healthcare

Imaging
Products

Note: R&D expenditures after FY2018/3 includes capitalization of some development expenditure. 

Billions of yen
R&D EXPENDITURES R&D EXPENDITURES BREAKDOWN

Corporate 
(Undistributed)

Industrial 
Metrology 
and Others

Precision Equipment
（including R&D for Material 

Processing Business)

21/3
forecast

27%
17.0

43%
26.5

10%
6.0

7%
4.5

13%
8.0

63.6
60.7

63.9 62.2 62.0

8.5% 8.5% 9.0%
10.5%

13.8%

5.0%

10.0%

15.0%

20.0%

0

10

20

30

40

50

60

70

17/3 18/3 19/3 20/3 21/3
Forecast

R&D Expenditures R&D vs
Revenue (%)

¥70B

20/3
34%
21.1

32%
19.9

11%
6.7

8%
5.1

15%
9.4
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Cash Flow History

Note: FCF (free cash flows) = CF from operating activities + CF from investing activities; Japanese Standard is employed for FY2015/3 and prior, and IFRS is adopted for FY2016/3 and after. 
FCF + CF from financial activities + Effect of exchange rate changes on cash and cash equivalents = net increase (decrease) in cash and cash equivalents

43.4
35.2

0.7

56.2

82.6

6.7

71.3

107.5
97.3

125.0

68.9

16.4

-24.9

-83.1

-40.6 -34.8
-25.3 -21.2-24.9

-18.1

15.5

-19.9 -21.5

-72.7

46.3

24.3

56.6

90.2

43.5

-4.8

-100

-50

0

50

100

150

Operation Profit Cash Flows from
operating activities

Net cash used
in investing activities

Net cash used
in financing activities

Free cash flow

¥150B
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Imaging Products Business: Sales Units

SALES IN UNITS BY PRODUCT CATEGORY

720

590

850

460
570

500

640

350

450

350

580

240

140
240 280

1,080 

940 

1,300 

690 

890 

760 

1,020 

500 

740 

570 

950 

390 

220 

390 
470 

770

620
720

400 430 420 450

300 270 230 230

110 50 70 80

0

500

1,000

1,500

18/3-Q1 18/3-Q2 18/3-Q3 18/3-Q4 19/3-Q1 19/3-Q2 19/3-Q3 19/3-Q4 20/3-Q1 20/3-Q2 20/3-Q3 20/3-Q4 21/3-Q1 21/3-Q2 21/3-Q3

DCIL(Digtal Camera-Interchangeable Lens Type) Interchangeable Lens CDSC(Compact Digital Still Camera)

1,500K Units
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Forecast for the year ending March 31, 2021:
Precision Equipment Business Sales Units

ArF immersion

ArF

KrF

i-line
G7/8
G5/6

Note: The unit sales of new semiconductor lithography systems is 17 units in FY2018/3, 21 units in FY2019/3 ,34 units in FY2020/3 and 17 units (forecast) in FY2021/3. 

G10.5

SEMICONDUCTOR LITHOGRAPHY 
SYSTEMS SALES BY TECHNOLOGY

（INCL. REFURBISHED）
FPD LITHOGRAPHY SYSTEMS SALES 

BY GENERATION

34 

16 
4 9 9 

30 

37 

5 
2 5 

3 
17 

18 11 
14 

67 70 

27 
22 

28 

0

20

40

60

80

18/3
Actual

19/3
Actual

20/3
Actual

21/3
Forecast
(Nov.5)

21/3
Forecast
(Feb.4)

12 
20 

14 10 10 

5 

3 

3 
3 3 

8 

11 
14 

7 7 

5 

7 14 

7 7 

30 

41 
45 

27 27 

0

20

40

60

18/3
Actual

19/3
Actual

20/3
Actual

21/3
Forecast
(Nov.5)

21/3
Forecast
(Feb.4)

80 Units 60 Units
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Precision Equipment Business: Sales Units

FPD LITHOGRAPHY SYSTEMS SALES IN UNITS 
BY GENERATION

17 

6 5 6 
3 1 

8 
4 2 1 1 1 3

4 

7 8 
11 

12 
13 

6 

6 

3 
1 

1 

2 

1 

2 4
3 4 

6 

4 
7 

5 
2 4 

7 

21 

13 14 

19 19 
17 18 

16 

9 9 

6 

3 

0 

5 

12 

0

10

20

30

18/3-Q118/3-Q218/3-Q318/3-Q419/3-Q119/3-Q219/3-Q319/3-Q420/3-Q120/3-Q220/3-Q320/3-Q421/3-Q121/3-Q221/3-Q3

G5/6 G7/8 G10.5 系列4

30 Units
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Precision Equipment Business: Sales Units

SEMICONDUCTOR LITHOGRAPHY SYSTEMS SALES 
IN UNITS BY TECHNOLOGY（INCL. REFURBISHED）

1 
3 2 

6 5 5 

1 

9 

2 
4 3

5

1 
3 

1 
1 

3 

1 

1 

1 

1 
2 

1 
1 

2 

1 3 

2 

2
3 

2 

4 

2 

4 3 
5 

3
22 

1 

2 

1 

2 

4 

2 

3 2 

7 

1 

2 
2 5 

6 6 

13 

7 

10 

6 

18 

7 

11 
10 

17 

3 

6 
7 

0

5

10

15

20

18/3-Q1 18/3-Q2 18/3-Q3 18/3-Q4 19/3-Q1 19/3-Q2 19/3-Q3 19/3-Q4 20/3-Q1 20/3-Q2 20/3-Q3 20/3-Q4 21/3-Q1 21/3-Q2 21/3-Q3

i-line KrF ArF ArF immersion 系列5

20 units
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Forecast for the year ending March 31, 2021:
Foreign Exchange Impact

Exchange Rate Financial Impact from Fluctuation by 1 yen
FY2020/3

Forecast for Q4
Revenue

Q4
Operating Profit

Q4

US $ ¥105 Approx.
¥0.6billion

Approx.
¥0.1billion

EURO ¥115 Approx.
¥0.2billion

Approx.
¥0.1billion

Note: The foreign exchange impact above is made on the assumption that emerging-market currencies move according to the influence of US$ and Euro. 
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Disclaimer Regarding Forecast and Projections

Forward-looking statements for earnings and other performance data contained herein are 
based on information currently available to the Company, and all potential risks and 
uncertainties are taken into account. The Company asks that investors understand that 
changes in conditions may cause actual performance to significantly differ from these 
projections.
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