Nikon

Reference Data
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Forecast for the Year ending March 31, 2019:
Financial Highlights (Half Year/Full Year) Nikon

FYi17/3 FY18/3 FY19/3 Forecast (Feb.7)
Billions of yen 2017/3 1H 2H 2018/3 1H 2H 2019/3
Revenue 749.2 328.4 388.6 717.0 335.7 384.3 720.0

Operating
Profit

% vs Revenue 0.1% 7.0% 8.5% 7.8% 9.1% 12.9% 11.1%

0.7 23.0 33.2 56.2 30.6 49.4 80.0

Profit before
income taxes 3.0 21.4 34.8 56.2 33.8 49.2 83.0

% Vs Revenue 0.4% 6.5% 9.0% 7.8% 10.1% 12.8% 11.5%
Profit attributable

to owners 3.9 13.9 20.8 34.7 22.8 36.2 59.0

of the parent
% vs Revenue 0.5% 4.2% 5.4% 4.8% 6.8% 9.4% 8.2%

FCF 56.6 90.2 60.0

Exchange Rate:
US $ ¥108 ¥111 ¥111 ¥111 ¥110 ¥109 ¥110

EURO ¥119 ¥126 ¥133 ¥130 ¥130 ¥127 ¥128

Note: Due to change of revenue recognition under IFRS15, part of sales promotion expenses are deducted from Revenue of FY2019/3.

FY19/3 Revenue forecast is an amount after deducting approx. ¥8 billion. 23



Forecast for the Year ending March 31, 2019:

Financial Highlights by Segments (Half Year/Full Year) e
FY17/3 FY18/3 FY19/3 Forecast (Feb.7)
Billions of yen 2017/3 1H 2H 2018/3 1H 2H 2019/3

Imaging LRaskls 383.0 175.2 185.5 360.7 150.9 154.1 305.0
Products  Ferevilate 17.1 15.4 14.8 30.2 13.2 11.8 25.0
Business il (28.1)  (15.4) (20.6)  (36.0) (13.6) (12.4) (26.0)
Precision BEEE 248.0 98.0 128.3 226.3 121.6 155.4 277.0
Egt:;mggt Operating 13.4  20.1 33.2  53.3 29.8 49.2 79.0

Profit (48.1)  (20.1) (33.2) (53.3) (29.8) (49.2) (79.0)
Revenue 55.7 25.2 31.6 56.8 29.4 33.6 63.0
Operating -0.6 -2.1 -1.1 -3.2 -2.3 -0.7 -3.0
Profit (-0.1)  (-2.1) (-1.1)  (-3.2)  (-2.3) (-0.7) (-3.0)

Healthcare
Business

Industrial LREEILE 62.4 29.8 43.4 73.2 33.7 41.3 75.0
Metrology and (=Tt 3.7 1.5 3.5 5.0 2.7 3.3 6.0
AR Profit (5.5) (1.5) (6.3)  (7.8) (3.5) (3.5) (7.0)

Corporate Revenue —_ —_ — — —_ —_ -
Profit/Loss non-

attributable to anyfelaeiste -32.8 -11.9 17.2 -29.1 -12.8 -14.2 -27.0

tabl .
ceoments Lk (-27.5) (-11.9) (-17.2) (-29.1) (-12.8) (-14.2) (-27.0)

Revenue 749.2 328.4 388.6 717.0 335.7 384.3 720.0
(OCHEIEIE R Operating 0.7 23.0 33.2 56.2 30.6 49.4 80.0
Profit (54.1)  (23.0) (41.9) (64.9) (31.8) (50.2) (82.0)

Note: Due to change of revenue recognition under IFRS15, part of sales promotion expenses are deducted from Revenue of FY2019/3.
FY19/3 Revenue forecast is an amount after deducting approx. ¥8 billion. 24

Figures of Operating Profit in parentheses shows those excluding the restructuring relevant expenses.



3rd Quarter of the Year ending March 31,2019:

Financial Position Breakdown Nikon
ASSETS LIABILITIES/EQUITY
¥1,250BA ¥1,250BA
1,157.0 1,146.8 1,157.0 1,146.8
1,098.3 1,098.3
206.5 209.2 Adve_mcss
1,000 415.6 Cash 8}Cash 1,0001 L7616 . receive
Il Equivalents Interest-bearing
128.3 129.7 129.0 ps:
7501 750
Trade & oth Other
101.7 |aieyutided 219.9  223:0 12219 e
5001 ZAsABPA Inventories 500+
Other current financial
* ' Jcurrent assets 97.8 Total
250+ 250- 573.5 237. 586.7 equity
344.1  356.2 3419 jorcurent
18/3 18/9 18/12 18/3 18/9 18/12

Equity ratio 52.2% 51.6% 51.1%

Note: A Breakdown of interest-bearing debt as of December 31, 2018 is ¥29.9B in bonds and ¥99.1B in other borrowings.
Equity ratio is ratio of equity attributable to owners of the parent to total assets.

25
Cash and Cash Equivalents excludes time deposits with maturities of three months or more.



Forecast for the Year ending March 31, 2019:
Capital Expenditures, Depreciation and Inventory Nikon

CAPITAL EXPENDITURES,

DEPRECIATION INVENTORY BREAKDOWN
¥50BA ¥300BA
262.3 264.2
248.7
404 38.4 38.8 235.5 37.2 38.0 240.0
36.0 310 Industrial
34.4 33.933.4 33.6 = 15.3 15.6 "~ Metrology & Others
32. 32.2 31.7 2001 4815 . 16.0 Healthcare
30.0 :
304 29.0
s 146.4 , orecis
. recision
20 1515 el Equipment
1004
104
_ 56.363.4 : Imaging
>5:2 SR Products
0 0
15/3 16/3 17/3 18/3 19/3 18/3 18/6 18/9 18/12 19/3
(Forecast) (Forecast)
Capital Expenditures [ Depreciation
Note: Figures after FY2016/3 is presented in International Financial Ruling Standards (IFRS) while FY2015/3 is in Japan GAAP. 26

Depreciation expenses comprise in-process development costs as from FY2018/3.



FY2019/3 Q1-Q3: Revenue Breakdown

Nikon
BY SEGMENT BY REGION
Billions of yen Billions of yen
Industrial
Metrology and
Others Japan

10%

Healthcare 9%, 52.7

Others 19%

95.5
Imaging 24%
Products 119.5
United
21% States
112.8
17%
29% o

90.8

China 153.3
Precision
Equipment

74.6

Europe

Note: The outside and inside circles show the breakdown of “FY2019/3 three-quarter revenue total of ¥526.2B"” and “FY2018/3

revenue total of ¥525.2B" respectively. 27




Forecast for the Year ending March 31, 2019:

R&D Expenditures Nikon ]
R&D EXPENDITURES R&D EXPENDITURES BREAKDOWN
Billions of yen
¥80BA -11.0% Corporate
(Undistributed)
701 66.7 66.7 67.0 o
636 60.7 -10.0 14 /0 Imaging
60- 9.0 Products
5.0 Industrial
O Moo 0% 1
6.5
40- -8.0
301
14%
/.0 Healthcare .
50- 9.5
6.0
10-
5.0
i15/3 16/3 17/3 18/3 19/3 Precision
(Forecast) Equipment

R&D vs Revenue (%)
R&D Expenditures

Note: R&D expenditures after FY2018/3 includes capitalization of some development expenditure.

Breakdown is shown for two years in view of the segmentation change since previous fiscal year. 28



FY2019/3: Cash flow walk

Nikon

¥150BA
125.0
114.1
107.5
- 97.3
100 90.2
80.0
70.9 71.3
62.9 l 56.2 60.0
>0 43 4 403 35 >
31.8 "
~—
24.3 15.5
0.7
0_ —_—
-24.9 -24.9 "18.1 -19.9
-34.8
-50+ -43.1 -40.6
-83.1
-100- 14/3 15/3 16/3 17/3 18/3 19/3
.Operating .Cash Flows Net cashused Free cash flow Net cash used (Forecast )
Profit from operating in investing activities in financing
activities activities

Note: FCF (free cash flows) = CF from operating activities + CF from investing activities; Japanese Standard is employed for FY2015/3

and prior, and IFRS is adopted for FY2016/3 and after.

FCF + CF from financial activities + Effect of exchange rate changes on cash and cash equivalents = Net increase (decrease) in cash 29

and cash equivalents



Dividend history and forecast

Nikon

Restructuring period Next midterm

60 or more

60 A
¥60- J !
B Annual dividend
Interm dividend
36
31 32 32 30 30 30 30
30-
19
18 16
12 14
10 10 3

0

13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3

(Forecast) (Forecast) (Forecast) (Forecast)

30



3rd Quarter of the Year ending March 31, 2019:
Imaging Products Business Nikon

SALES IN UNITS BY PRODUCT CATEGORY

2,000K UnitsA

1,640

1,500+
1,300
1,080
1,030 1,0201,05088 o o 1,020

1,000+ 940

’ 850 890

760
590 1620 570
500
500- I I 46i I 430 I I
0_

FY17/3 Ql FY17/3 Q2 FY17/3 Q3 FY17/3 Q4 FY18/3 Ql FY18/3 Q2 FY18/3 Q3 FY18/3 Q4 FY19/3 Q1 FY19/3 Q2 FY19/3 Q3

H D-CIL(Digital Camera Interchangeable Lens type) [l Interchangeable Lens Compact DSC

31



Forecast for the Year ending March 31, 2019:
Precision Equipment Business Nikon

SEMICONDUCTOR LITHOGRAPHY

FPD LITHOGRAPHY SYSTEMS SALES SYSTEMS SALES BY TECHNOLOGY
BY GENERATION (INCL. REFURBISHED)
100 Units 92 40 Units
. 35 35
80 = 30 . 52
Vs
70 70 .
67 30 ArF immersion
Q|
60- G10.5
11
30 201 10 mi\ss
401 ' 79 3
36 B 36 MewE: 5 4 2 KrF
101
201
34 15 12 13 13 i-line
16 16 G5/6
0
FY17/3 FY18/3 FY19/3 FY19/3 0175 Fviss mviss rvies
Actual  Actual  Nov.8 Feb.7 Actual Actual Nov.8 Feb.7

Forecast Forecast Forecast Forecast

Note: The number of new semiconductor lithography systems sold in FY2017/3, FY2018/3 and FY2019/3 (Forecast) is 24, 17 and 21 units,
respectively. 35



3rd Quarter of the Year ending March 31, 2019: @
Precision Equipment Business

FPD LITHOGRAPHY SYSTEMS SALES IN UNITS
BY GENERATION

19 1

4
1 I
FY17/3 FY17/3 FY17/3 FY17/3 FY18/3 FY18/3 FY18/3 FY18/3 FY19/3 FY19/3 FY19/3
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

O

17
3

=
00}

BGi0.5 BG7/8 1 G5/6

33



3rd Quarter of the Year ending March 31, 2019:
Precision Equipment Business

"”‘“

SEMICONDUCTOR LITHOGRAPHY SYSTEMS SALES

155 IN UNITS BY TECHNOLOGY (INCL. REFURBISHED)
13
101
6 6 6 6
15 5
1
1 . 5
2
1 1
0 FY17/3 FY17/3 FY17/3 FY17/3 FY18/3 FY18/3 FY18/3 18/FY3 FY19/3 FY19/3 FY19/3
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
B ArF immersion B ArF KrF i-line
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Forecast for the year ending March 31, 2019: @
Foreign Exchange Impact

Approx. Approx.
¥0.6 billion ¥0 billion

Approx. Approx.
“ ¥125 ¥0.2 billion ¥0.1 billion

¥105

Note: If the emerging-market currency trends do not move in accordance with USD and EURO, our expectation above may be affected. 35



