Nikon

FINANCIAL RESULTS

The Year Ended March 31, 2026
NIKON CORPORATION

May 8, 2026



1. Financial Results for the year ended March 31, 2026

2. Forecast for the year ending March 31, 2027

Nikon | >



The year ended March 31, 2026:
Summary

Revenue Operating Profit attributable to

Profit owners of parent

Fiscal Year ¥677.1B -¥112.4B -¥86.0B
YoY -¥38.1B -¥114.8B -¥92.1B
Vs. Previous Forecast +¥2.1B -¥12.4B -¥1.0B

- Company total revenue was down mainly due to lower sales in Precision Equipment

Fiscal Year YoY - Operating profit was down substantially due to one-time costs* including impairment losses
of fixed-assets in Digital Manufacturing and product mix changes in Imaging Products

- Company total revenue was mostly in line with plan

Vs. Frevious Forecast - Operating profit missed plan due to unplanned one-time costs including costs related to the

(Feb. 5) sale of MRMC** shares in Imaging Products and fixed-asset impairment losses in Precision
Equipment
Shareholder returns - Year-end Dividend: ¥15, Annual Dividend: ¥40 (Down ¥10 YoY)

*  See page 29 for details of one-time costs
** Mark Roberts Motion Control: Acquired in 2016. Main businesses are design, develop, manufacture, sales and rental of robotic motion control camera equipment Nik ‘
IKon

Note: Amounts in this statement are rounded down to the hundred millions of yen. 3



Changes in operating profit from the previous forecast (Feb. 5)

¥0.0B

-5.0

-100.0 Including costs related to the
transfer of MRMC shares -3.2

Including fixed-asset
impairment losses -5.7

I +0.1
-5.5 ]
-1.0 -0.5
“115.0 -1.2
Imaging Products Healthcare Digital Manufacturing FY2026/3
Actual
Previous Forecast Precision Equipment Components Others

(Feb. 5)

Downside mainly due to unplanned one-time costs

Nikon | :



The year ended March 31, 2026:
Financial Highlights

FY2025/3 Previous FY2026/3 Change Change

Forecast Amount % Amount %
Billions of Yen Actual (A) (Feb. 5) (B) Actual (C) (C)'(A) (C)/(A) (C)'(B) (C)/(B)

7152 6750 671.1 w1 osm 21 o
Operating profit 2.4 -100.0 -112.4 -114.8 i -12.4 i

% vs Revenue 0.3% -14.8% -16.6% -16.9P -1.8P
Profit before tax 4.5 -98.0 -106.5 -111.0 ) -8.5 i

% vs Revenue 0.6% -14.5% -15.7% -16.3P -1.2P

Profit attributable to 6.1 -85.0 _86.0 921 10
owners of parent - -

% vs Revenue 0.9% -12.6% -12.7% -13.6P -0.1P
FCF -21.7 - -17.0 +4.7 - - -
B o e e 1507 oo -
EPS ¥17.86 -¥258.29 -¥261.57 -¥279.43 - -¥3.28 -
Annual Dividends ¥50 ¥40 ¥40 -¥10 - +¥0 -

Exchange Rate: Impact on Revenue
Impact on Operating profit
EURO ¥164 ¥173 ¥175 112 17

Impact on operating profit in FY2026/3 from tariffs was -¥6.8B

Note: The numbers of issued shares assumed for EPS calculation: approx. 329.1M shares 5



The year ended March 31, 2026:
Performance by Segment

FY2025/3

Change

Amount %

(C)-(B)  (C)/(B)

Previous FY2026/3 Change
Forecast Amount %
(Feb.5) (B) | Actual (C) (C)-(A) (C)/(A)

Actual (A)

Billions of Yen

Revenue 295.3 290.0 290.0 -5.3 -1.8% +0.0 +0.0%
Imaging Products Business [SIsEIEiilsl:asl{ils 41.3 21.0 16.7 -24.6 -59.5% -4.3 -20.4%
% vs Revenue 14.0% 71.2% 5.8% -8.2P -1.4P
__ . Revenue 201.9 165.0 167.2 -34.7 -17.2% +2.2 +1.4%
PreC|5|Bon .Equment Operating profit 1.5 1.0 -4.5 -6.0 - -5.5 -
USINESS % vs Revenue 0.8% 0.6% -2.7% -3.5P -3.3P
Revenue 116.4 112.0 111.9 -4.5 -3.9% -0.1 -0.1%
Healthcare Business Operating profit 6.7 2.5 1.5 -5.2 -76.8% -1.0 -37.6%
% vs Revenue 5.8% 2.2% 1.4% -4.4P -0.8P
Revenue 74.1 79.0 76.1 +2.0 +2.8% -2.9 -3.6%
Components Business  [eSSEIdal-RsIee}ils 7.1 10.0 9.5 +2.4 +33.0% -0.5 -4.5%
% vs Revenue 9.7% 12.7% 12.5% +2.8P -0.2P
- . Revenue 23.3 25.0 28.0 +4.7 +20.3% +3.0 +12.4%
DlgltaIBMa.nUfaCturmg Operating profit -15.2 -105.0 -106.2 -91.0 - -1.2 -
USHIESS % vs Revenue -65.2% -420.0% -378.4% -313.2P +41.6P
Others Revenue 4.0 4.0 3.6 -0.4 -8.7% -0.4 -8.4%
Operating profit -39.1 -29.5 -29.4 +9.7 - +0.1
Revenue 715.2 675.0 677.1 -38.1 -5.3% +2.1 +0.3%
Consolidated Operating profit 2.4 -100.0 -112.4 -114.8 - -12.4 -
% vs Revenue 0.3% -14.8% -16.6% -16.9P -1.8P

Nikon | o



The year ended March 31, 2026:

Imaging Products Business e Vs. Previous Forecast:

Revenue Operating Profit Revenue =¥0.0B, Operating Profit Down ¥4.3B
¥400.0B - e YoY: Revenue Down ¥5.3B, Operating Profit Down ¥24.6B
295.3 290.0 290.0
300.0 - [Vs. Previous Forecast]
- Revenue was mostly in line with plan
200.0 A
- Operating profit missed plan due to ¥3.2B in one-time costs related to the
contract to sell MRMC shares, an increase in R&D expenditures, and
100.0 + 113 other factors
' 21.0 16.7
0.0 [YoY]
FY2025/3 FY2026/3 FY2026/3
Actual Forecast Actual - The DCIL market has grown steadily. In the near-term, however, we have
(Feb. 5) observed a downward shift in product mix, effects from price increases

. due to tariffs, and slowing growth in certain emerging markets
Digital Camera-Interchangeable Lens type

(units: 1,000) - Sales volumes grew, mainly in the volume-zone “Z511” and “Z50I11” and our
Market Scale 6,720 6,700 7,040 first digital cinema camera “ZR”, which incorporates technology from RED.
Nikon 850 900 910 However, revenue and profit declined on one-time costs described above,

Interchangeable Lens (units:1,000) tariff impacts, lower ASPs driven by product mix changes, and increased
Market Scale 10,420 10,000 10,670 promotional spend in the face of intensifying competition
Nikon 1,310 1,300 1,300

Nikon | 7



The year ended March 31, 2026:
Precision Equipment Business

B Revenue Operating Profit
¥300.0B -
201.9
200.0
100.0
0.0
-4.5
-100.0 -
FY2025/3 FY2026/3 FY2026/3
Actual Forecast Actual
(Feb. 5)
FPD Lithography Systems (units)
Market Scale
(CY24/25) 58 67 67
Nikon 38 32 32
Semiconductor Lithography Systems
(New/Refurbished, units)
Market Scale
(CY24/25) 625 570 570
Nikon 18/10 24/5 22/5

e Vs. Previous Forecast:
Revenue Up ¥2.2B, Operating Profit Down ¥5.5B
e YoY: Revenue Down ¥34.7B, Operating Profit Down ¥6.0B

[Vs. Previous Forecast]

- Revenue exceeded the plan on factors including increased service revenue
and others, despite delays to the installation of some semiconductor
lithography systems

- Operating profit missed plan mainly on the recognition of ¥5.7B in fixed-
asset impairment losses and others

[YoY]

- Revenue contracted on lower sales volumes of FPD and ArF dry and
immersion lithography systems

- Operating profit declined on lower sales volumes of ArF dry and immersion
lithography systems, despite profitability improvements in FPD lithography
systems

Nikon | s



The year ended March 31, 2026:

Healthcare Business .
e \/s. Previous Forecast:

M Revenue Operating Profit Revenue Down ¥0.1B, Operating Profit Down ¥1.0B
e YoY: Revenue Down ¥4.5B, Operating Profit Down ¥5.2B

¥140.0B -
116.4 .
120.0 A 112.0 111.9 [Vs. Previous Forecast]
- Revenue was mostly in line with plan
100.0 + - Operating profit missed plan on the recognition of the old product disposals
and inventories write-down
80.0 A
[YoY]
00.0" 1 - Life Science Solutions revenues contracted due to stagnation in our core
US market. Eye Care Solutions revenues grew on expanded sales mainly in
40.0 A Europe and the US. Segment total revenue declined
- Operating profit contracted on lower revenues, tariff impacts, and the
20.0 - booking of the provision in Eye Care Solutions
6.7 25 -
0.0 -
FY2025/3 FY2026/3 FY2026/3
Actual Forecast Actual
(Feb. 5)

Nikon | o



The year ended March 31, 2026:

Components Business e Vs. Previous Forecast:

M Revenue Operating Profit Revenue Down ¥2.9B, Operating Profit Down ¥0.5B

¥100.0B e YoY: Revenue Up ¥2.0B, Operating Profit Up ¥2.4B

79.0 .
80.0 4 741 76.1 [Vs. Previous Forecast]

- Revenue missed plan on delays to sales of optical components and others

- Despite the recognition of ¥ 1.4B impairment losses on fixed assets in
Avonix*, the extent of the downside in operating profit was reduced due to
product mix improvements and expense reductions

60.0

40.0
[YoY]

- Revenue and profit grew on increased sales of video measuring systems
for electronic components and semiconductor applications and FPD
photomask substrates

20.0

- The profitability improvements driven by restructuring implemented

0.0 previous year in Industrial Solutions (formerly Industrial Metrology) also
FY2025/3 FY2026/3 FY2026/3 contributed to the profit growth
Actual Forecast Actual
(Feb.5)

* Avonix Imaging, Inc. was acquired in 2023 and is mainly in the business of the development and manufacture of X-ray and CT systems Nikon ‘ 10



The year ended March 31, 2026:

Digital Manufacturing Business « Vs. Previous Forecast:

BERevenue Operating Profit Revenue Up ¥3.0B, Operating Profit Down ¥1.2B

¥40.0B - e YoY: Revenue Up ¥4.7B, Operating Profit Down ¥91.0B
28.0
30.0 A 25.0 .
23.3 [Vs. Previous Forecast]
20.0 A - Revenue exceeded the plan because the sales of large-format metal 3D
printer recorded earlier than expected in the defense and space segments.
10.0 - Booked record-high quarterly sales
- Operating profit missed plan due to the removal of fixed assets, disposal
0.0 - and write-down of inventory, and FX impacts despite increased due to
higher revenue
-10.0 -
-20.0 - 15.2 [YoY]
— - Amid an intensifying competitive environment, the overall metal 3D printer
- market remained flat. Meanwhile, demand for large-format metal 3D
-105.0 106.2 printers continued to expand mainly in the defense and space segments
¥120.0B - ' - Revenue grew on increased sales of SLM's large-format metal 3D printers
FY2025/3 FY2026/3 FY2026/3 and FX tailwinds
Actual F(I(g;ebcaSS)t Actual - Profit dropped substantially due to ¥90.6B in impairment losses and ¥0.6B

in restructuring costs

FY2026/3 intangible-asset amortization costs resulting from the Nikon SLM Solutions acquisition: ¥3.1B (Previous Forecast), ¥3.1B(Actual) Nikon ‘ 11



1. Financial Results for the year ended March 31, 2026

2. Forecast for the year ending March 31, 2027
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Forecast for the year ending March 31, 2027:

Summary
e YoY: Up ¥62.9B
Revenue - Expecting revenue growth on semiconductor-related business expansion, including
¥740.0B semiconductor ArF dry and immersion lithography systems and EUV related components, a
market recovery in Healthcare mainly in the US academia market, sales expansion in Digital
Manufacturing, and FX tailwinds
e YoY: Up ¥122.4B
Operating profit - Expecting a substantial improvement to profit on the disappearance of one-time P&L factors*
¥10.0B incurred previous year, profit growth on increased sales of ArF dry and immersion lithography

systems in Precision Equipment, lower amortization costs of intangible assets and restructuring
benefits in Digital Manufacturing

Profit attributable to
owners of parent e YoY: Up ¥96.0B

¥10.0B
Dividends e Annual dividend planned: ¥20 (interim ¥10 and year-end ¥10)
¥20 e Dividend payout ratio planned: 65.9%

Exchange rate e US$ ¥155, EURO ¥180

* See page 29 for details of one-time profit and losses Nikon ‘ 13



Changes in operating profit from the previous fiscal year (FY2026/3)
(excludes one-time P&L factors)

¥15.0B
+10.9 +0.3
10.0
5.0

0.0 —
. 11056  -6.8 7.3

~10.0 - Including investigation costs

of approx. -1.0 billion yen
-4.4

+1.6 +1.0

-112.4

T — T T T T T T T T — T T ————————/————

-115.0
FY2026/3 Imaging Healthcare Digital FY2027/3
one-time Products Manufacturing Forecast
P&L
FY2026/3 FY2026/3 Precision Industry Others
Actual Actual Equipment (formerly Components)
(excludes one-time
P&L)
Note: From FY2027/3, the “Components Business” was renamed the “Industry Business”
Additionally, “Nikon Vision Co., Ltd.,” is transferred from the “Industry Business” to the “Imaging Products Business.” Nikon ‘ 14

FY2026/3 actual figures have been adjusted to reflect the segment change.



Forecast for the year ending March 31, 2027:
Financial Highlights

FY2026/3 FY2027/3 Change

Actual (A) Forecast (B) /-(\g(.)?p?)t (B;//O(A)

Billions of Yen

Revenue 677.1 740.0 +62.9 +9.3%
Operating profit -112.4 10.0 +122.4 i
% vs Revenue -16.6% 1.4% +18.0P
Profit before tax -106.5 14.0 +120.5 i
% vs Revenue -15.7% 1.9% +17.6P
Profit attributable to
owners of parent -86.0 10.0 +96.0 _
% vs Revenue -12.7% 1.4% +14.1P
-14.1% 1.7% +15.8P -
EPS -¥261.57 ¥30.36 +¥291.93 -
Annual Dividends ¥40 ¥20 -¥20 -
Exchange Rate: Impact on Revenue
US$ ¥151 ¥155 1137
FURO Y175 ¥180 Impact on i%e;atlng profit

Note: The numbers of issued shares assumed for EPS forecast calculation: approx. 329.4M shares Nikon ‘ 15



Forecast for the year ending March 31, 2027:

Forecast by Segment FY2026/3 FY2027/3 Change
Amount %
Billions of Yen Actual (A) (B)'(A) (B)/(A)

Revenue 290.1 303.0 +12.9 +4.4%
Imaging Products Business [RelLIE IaI-gagoils 17.2 16.0 -1.2 -1.1%
% vs Revenue 5.9% 5.3% -0.6P
Revenue 167.2 188.0 +20.8 +12.4%
Precision Equipment Business [JeSEENlERIlil: -4.5 12.0 +16.5 -
% vs Revenue -2.7% 6.4% +9.1P
Revenue 111.9 127.0 +15.1 +13.5%
Healthcare Business Operating profit 1.5 6.0 +4.5 +284.3%
% vs Revenue 1.4% 4.7% +3.3P
Industry Business Revenue 76.1 84.0 +7.9 +10.4%
(formerly Components Operating profit 9.0 12.0 +3.0 +33.3%
Business) % vs Revenue 11.8% 14.3% +2.5P
- _ Revenue 28.0 34.0 +6.0 +21.0%
SR opcrating profit -106.2 -4.0 +102.2 .
% vs Revenue -378.4% -11.8% +366.6P
Others Revenue 3.6 4.0 +0.4 +9.2%
(incl. Corporate expenses, etc.) Operating profit -29.3 -32.0 27 -
Revenue 677.1 740.0 +62.9 +9.3%
Consolidated Operating profit -112.4 10.0 +122.4 -
% vs Revenue -16.6% 1.4% +18.0P

Note: FY2026/3 actual figures have been adjusted to reflect the segment change. Nikon ‘ 16



Forecast for the year ending March 31, 2027:
Imaging Products Business

Revenue Operating Profit e YoY: Revenue Up ¥12.9B, Operating Profit Down ¥1.2B

¥400.0B -
00.0 - Although the DCIL market is expected to remain solid over the mid- to
303.0 long-term, changes in logistics and material costs, shifting consumer
3000 290.1 ' sentiment, and other uncertainties are intensifying
- Revenue is expected to grow mainly on FX tailwinds though sales
volumes remain mostly flat YoY
200.0 A
- Operating profit to decline as soaring memory prices and other factors,
despite FX tailwinds and the disappearance of one-time costs booked
100.0 - previous year
17.2 16.0
0.0
FY2026/3 FY2027/3
Actual Forecast

Digital Camera-Interchangeable Lens type(units: 1,000)

Market Scale 7,040 7,000

Nikon 910 900
Interchangeable Lens (units:1,000)

Market Scale 10,670 10,000

Nikon 1,300 1,300

Note: FY2026/3 results have been re-stated to reflect segmentation changes. Nikon ‘ 17



Forecast for the year ending March 31, 2027:
Precision Equipment Business

250 0B - WRevenue Operating Profit o y4y: Revenue Up ¥20.8B, Operating Profit Up ¥16.5B
188.0 - Revenue to grow as a decline in sales volumes of FPD lithography
167.2 systems is expected to be offset by an increase in semiconductor ArF dry
and immersion lithography systems sales volumes
150.0 -

- Operating profit to grow on the disappearance of one-time costs from
previous year and increased sales of ArF dry and immersion lithography
systems

50.0 4 120 - The digital lithography system "DSP-100," for which orders began
' previous fiscal year, has secured its first order. The first unit of the new
ArF dry lithography system "NSR-S333F" was shipped
-4.5
-50.0 -
FY2026/3 FY2027/3
Actual Forecast
FPD Lithography Systems (units)
Market Scale
(CY25/26) o1 >0
Nikon 32 27
Semiconductor Lithography Systems (New/Refurbished, units)
Market Scale
(CY25/26) o710 280
Nikon 22/5 23/6

Nikon | 1



Forecast for the year ending March 31, 2027:

Healthcare Business

M Revenue Operating Profit e YoY: Revenue Up ¥15.1B, Operating Profit Up ¥4.5B

¥140.0B - -
127.0

120.0

111.9

100.0

80.0

60.0 -

40.0

20.0

15 6.0

0.0 -

FY2026/3 FY2027/3
Actual Forecast

In Life Science Solutions, revenue to grow as stagnant sales to US
academia are expected to recover heading into 2H, and increased sales
are also expected in Asia and China

In Eye Care Solutions, performance to be in line with previous year as
markets in Europe and the US trend solidly

In Contract Cell Development and Manufacturing, revenue to grow
driven by expansion of existing projects

Operating profit to grow on increased revenues and the decrease of
one-time costs from previous year, despite one-time expense of
approximately 1 billion yen

Nikon | 19



Forecast for the year ending March 31, 2027:
Industry Business (formerly Components Business)

M Revenue Operating Profit e YoY: Revenue Up ¥7.9B, Operating Profit Up ¥3.0B

¥100.0B H _
- Revenue to grow on increased sales of EUV related components and
34.0 other customized products
30.0 - 76.1 - |In optical parts and optical components, as well as the field of
' inspection and measurement equipment such as X-ray and CT systems,
we expect solid performance, supported by strengthened sales
expansion efforts
60.0 - - FPD photomask substrates are expected to see a decline in reaction to
the increase in sales in the previous fiscal year
- Operating profit to grow on increased revenue and the disappearance of
40.0 A one-time costs incurred previous year, despite increased expenses
resulting from strengthening sales activities and the launch of new
products
20.0 A
9.0 12.0
0.0 -
FY2026/3 FY2027/3
Actual Forecast

Note: FY2026/3 results have been re-stated to reflect segmentation changes. Nikon ‘ 20



Forecast for the year ending March 31, 2027:

Digital Manufacturing Business

MRevenue Operating Profit e YoY: Revenue Up ¥6.0B, Operating Profit Up ¥102.2B

¥40.0B - -
34.0
30.0 - 28.0
20.0 -
10.0 - )
0.0 - )
-10.0 - -4.0
-20.0 A
T —— ——— ——— — — —
’\/\/\/\/\/\/\/\/\
-106.2
-120.0 -
FY2026/3 FY2027/3
Actual Forecast

The overall market for metal 3D printers is expected to see increased
demand for large-format metal 3D printers mainly in the defense and space
segments

Recorded 20% YoY growth in orders from SLM'’s large-format metal 3D
printers in the previous fiscal year. Orders in the Jan-Mar 2026 quarter
marked a quarterly high

Revenue to grow on further sales expansion of SLM’s large-format metal
3D printers mainly in the defense and space segments

Operating losses to contract substantially on increased revenues, the
disappearance of ¥91.3B in one-time costs from the previous year, a ¥2.6B
reduction in amortization costs of intangible assets, and restructuring
benefits

SLM to turn profitable in FY2027/3. Total segment to turn profitable in
FY2028/3.

Note: Estimation of intangible-asset amortization costs resulting from the Nikon SLM Solutions acquisition: ¥3.1B (FY2026/3 Actual), ¥0.5B (FY2027/3 Forecast) Nikon ‘ 21
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