
August 6, 2026



2

1. Financial Results for the 1st Quarter of                     
the Year Ending March 31, 2027

2. Forecast for the Year Ending March 31, 2027
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1st Quarter of the Year Ending March 31, 2027 : 
Summary

Q1 Actual
(YoY)

• Revenue         : ¥164.1B (Up  ￥6.0B YoY)

• Operating profit      :-¥   0.9B (Up       ￥0.2B YoY)

• Profit attributable 
   to owners of parent : ¥  1.2B (Down  ￥8.2B YoY)
• Revenue grew YoY on increased sales in business segments outside Imaging Products 

and FX tailwinds
• Operating profit was flat YoY as profit tailwinds from increased sales and US tariff 

refunds (¥4.0B) were offset by lower sales volumes and higher memory prices in 
Imaging Products and ¥4.1B in inventory write-downs in Precision Equipment

• Profit attributable to owners of parent turned positive due to gains from financial P&L 
and equity-method investments. However, it was down YoY as the disappearance of 
tax benefits (¥9.3B) booked in the previous year resulting from the resolution to 
dissolve and liquidate Nikon Metrology NV

Note: Amounts in this statement are rounded down to the hundred millions of yen.
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Billions of Yen

FY2026/3 Q1 FY2027/3 Q1 Change
Actual (A) Actual (B) Amount

(B)-(A)
%

 (B)/(A)
Revenue 158.1 164.1 +6.0 +3.8%

Operating profit -1.1 -0.9 +0.2
-

% vs Revenue -0.8% -0.6% +0.2P

Profit before tax 0.7 1.5 +0.8
+88.8%

% vs Revenue 0.5% 0.9% +0.4P

Profit attributable to
 owners of parent 9.4 1.2 -8.2

-86.4%
% vs Revenue 6.0% 0.8% -5.2P

FCF -9.3 4.5 +13.8 -

Exchange Rate:
US$ ¥145 ¥160 Impact on Revenue

+12.3

EURO ¥164 ¥185 Impact on Operating profit
+0.7

1st Quarter of the Year Ending March 31, 2027 :
Financial Highlights
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1st Quarter of the Year Ending March 31, 2027 :
Performance by Segment 

FY2026/3 Q1 FY2027/3 Q1 Change

Billions of Yen Actual (A) Actual (B) Amount
(B)-(A)

%
(B)/(A)

Imaging Products 
Business

Revenue 80.0 72.9 -7.1 -8.8%
Operating profit 11.1 8.1 -3.0 -27.5%
% vs Revenue 14.0% 11.1% -2.9P

Precision Equipment 
Business

Revenue 33.8 38.2 +4.4 +13.2%
Operating profit 1.8 -2.6 -4.4 -
% vs Revenue 5.6% -6.9% -12.5P

Healthcare Business
Revenue 23.1 27.7 +4.6 +19.9%
Operating profit -1.8 1.0 +2.8 -
% vs Revenue -7.9% 3.8% +11.7P

Industry Business
Revenue 15.1 17.9 +2.8 +18.3%
Operating profit 1.6 3.0 +1.4 +80.7%
% vs Revenue 11.0% 16.8% +5.8P

Digital Manufacturing 
Business

Revenue 5.0 6.3 +1.3 +23.9%
Operating profit -4.1 -2.1 +2.0 -
% vs Revenue -82.2% -34.8% +47.4P

Others
 (incl. Corporate  expenses, etc.)

Revenue 0.8 0.9 +0.1 +11.1%
Operating profit -9.8 -8.3 +1.5 -

Consolidated
Revenue 158.1 164.1 +6.0 +3.8%
Operating profit -1.1 -0.9 +0.2 -
% vs Revenue -0.8% -0.6% +0.2P

Note:  FY2026/3 actual have been re-stated to reflect segmentation changes. 
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1st Quarter of the Year Ending March 31, 2027 :
Imaging Products Business

FY2026/3 Q1 FY2027/3 Q1 Change
Billions of Yen Actual (A) Actual (B) (B)-(A)

Revenue 80.0 72.9 -7.1

Operating profit 11.1 8.1 -3.0
% vs Revenue 14.0% 11.1% -2.9P

Digital Camera-Interchangeable
Lens type

(units: 1,000)
270 210 -60

Interchangeable Lens
(units: 1,000) 370 310 -60

Q1 YoY :
• Despite FX tailwinds, revenue was down on reduced sales of DCIL cameras and lenses driven by demand 

contraction mainly in China
• Operating profit was down as reduced sales and higher memory prices outstripped FX tailwinds and US tariff 

refunds

Note: FY2026/3 actual have been re-stated to reflect segmentation changes. 
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1st Quarter of the Year Ending March 31, 2027 :
Precision Equipment Business

Q1 YoY :
• Revenue grew as increased sales volumes of ArF dry lithography systems and other factors outstripped lower 

sales volumes of FPD lithography systems
• Operating profit was down as the recognition of inventory write-downs (¥4.1B) outweighed profit growth on 

increased revenues

Billions of Yen
FY2026/3 Q1 FY2027/3 Q1 Change

Actual (A) Actual (B) (B)-(A)

Revenue 33.8 38.2 +4.4

Operating profit 1.8 -2.6 -4.4
% vs Revenue 5.6% -6.9% -12.5P

FPD Lithography Systems
(units) 7 5 -2

Semiconductor 
Lithography Systems

New/Refurbished (units)
2/0 4/1 +2/+1
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1st Quarter of the Year Ending March 31, 2027 :
Healthcare Business

FY2026/3 Q1 FY2027/3 Q1 Change
Billions of Yen Actual (A) Actual (B) (B)-(A)

Revenue 23.1 27.7 +4.6

Operating profit -1.8 1.0 +2.8
% vs Revenue -7.9% 3.8% +11.7P

Q1 YoY :
• Revenue grew on FX tailwinds, a gradual recovery from previous year’s doldrums in the US academia market in 

Life Science Solutions, and solid sales trends in the US in Eye Care Solutions
• Operating profit grew on increased revenues, US tariff refunds, and the decrease of one-time costs in Eye Care 

Solutions*

*One-time costs in Eye Care Solutions: ¥0.5B (FY2026/3 Q1 actual), ¥0.1B (FY2027/3 Q1 actual)
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1st Quarter of the Year Ending March 31, 2027 :
Industry Business

FY2026/3 Q1 FY2027/3 Q1 Change
Billions of Yen Actual (A) Actual (B) (B)-(A)

Revenue 15.1 17.9 +2.8

Operating profit 1.6 3.0 +1.4
% vs Revenue 11.0% 16.8% +5.8P

Q1 YoY :
• Revenue and profit grew on increased sales and the pulling forward of demand for optical components, video 

measuring systems for electronic components and semiconductor applications, and other products 

Note: FY2026/3 actual have been re-stated to reflect segmentation changes. 



10

1st Quarter of the Year Ending March 31, 2027 :
Digital Manufacturing Business

FY2026/3 Q1 FY2027/3 Q1 Change
Billions of Yen Actual (A) Actual (B) (B)-(A)

Revenue 5.0 6.3 +1.3

Operating profit -4.1 -2.1 +2.0
% vs Revenue -82.2% -34.8% +47.4P

Q1 YoY :
• Revenue grew on strength in SLM's large-format metal 3D printers and FX tailwinds
• Operating losses contracted on increased revenues, lower amortization (¥0.9B) of intangible assets, and 

benefits from restructuring
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1. Financial Results for the 1st Quarter of                     
the Year Ending March 31, 2027

2. Forecast for the Year Ending March 31, 2027
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Forecast 
for 1H of 
the Year

• Revenue   : ¥336.0B (Revised downward ¥7.0B vs. previous forecast)
• Operating profit  : -¥ 5.5B (Revised upward ¥1.5B vs. previous forecast) 
• Profit attributable to owners of parent : -¥  2.5B (Revised upward ¥0.5B vs. previous forecast)

- Imaging Products: Revised downward revenue by ¥13.0B and operating profit by ¥3.0B to reflect a 
downward revision to the 1H sales plan, despite the reflection in Q1 of US tariff refunds

- Healthcare: Revised upward revenue by ¥1.0B and operating profit by ¥2.0B to reflect Q1 results and US 
tariff refunds

- Industry: Revised upward revenue by ¥5.0B and operating profit by ¥2.5B to reflect Q1 results

Forecast for the First Half and Full Year of the Year Ending March 31, 2027 : 
Summary

Forecast 
for the

Full Year

• Revenue                : ¥732.0B (Revised downward ¥8.0B vs. previous forecast)
• Operating profit                : ¥ 11.0B (Revised upward ¥1.0B vs. previous forecast) 
• Profit attributable to owners of parent : ¥ 10.0B (Unchanged from previous forecast)

- Full-year guidance was revised mainly to reflect revisions to 1H forecasts 
However, in Industry, we revised down 2H revenue by ¥1.0B and operating profit by ¥0.5B to reflect the 
pulling forward of demand from 2H for some products 

• Exchange Rate : US$ ¥156, EURO ¥181 
(From Q2 onwards, US$ ¥155, EURO ¥180 (unchanged from previous forecast))
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Forecast for the Year Ending March 31, 2027 :
Financial Highlights

Billions of Yen

FY2026/3 Previous Forecast New Forecast Change Change
Actual (A) (May 8)  (B) (Aug. 6)  (C) (C)-(A) (C)-(B)

Revenue 677.1 740.0 732.0 +54.9 -8.0

Operating profit -112.4 10.0 11.0 +123.4 +1.0
% vs Revenue -16.6% 1.4% 1.5% +18.1P +0.1P

Profit before tax -106.5 14.0 14.5 +121.0 +0.5
% vs Revenue -15.7% 1.9% 2.0% +17.7P +0.1P

Profit attributable to 
owners of parent -86.0 10.0 10.0 +96.0 -

% vs Revenue -12.7% 1.4% 1.4% +14.1P -

ROE -14.1% 1.7% 1.7% +15.8P -

EPS -¥261.57 ¥30.36 ¥30.36 +¥291.93 -

Annual Dividends ¥40 ¥20 ¥20 -¥20 -
Exchange Rate:

US$ ¥151 ¥155 ¥156 Impact on Revenue
+16.9 +3.9

EURO ¥175 ¥180 ¥181 Impact on Operating profit
+1.5 +0.5

Note: The numbers of issued shares assumed for EPS forecast calculation: approx. 329.4M shares for previous forecast (May 8) 
and approx. 329.4M shares for new forecast (Aug. 6).
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Previous Forecast New Forecast Change

Billions of Yen
(May 8) (A) (Aug. 6) (B) (B)-(A)

1H 2H Full Year 1H 2H Full Year 1H 2H Full Year

Revenue 343.0 397.0 740.0 336.0 396.0 732.0 -7.0 -1.0 -8.0

Operating profit -7.0 17.0 10.0 -5.5 16.5 11.0 +1.5 -0.5 +1.0
% vs Revenue -2.0% 4.3% 1.4% -1.6% 4.2% 1.5% +0.4P -0.1P +0.1P

Profit before tax -5.0 19.0 14.0 -4.0 18.5 14.5 +1.0 -0.5 +0.5
% vs Revenue -1.5% 4.8% 1.9% -1.2% 4.7% 2.0% +0.3P -0.1P +0.1P

Profit attributable to 
owners of parent -3.0 13.0 10.0 -2.5 12.5 10.0 +0.5 -0.5 -

% vs Revenue -0.9% 3.3% 1.4% -0.7% 3.2% 1.4% +0.2P -0.1P -
ROE 1.7% 1.7% -
EPS ¥30.36 ¥30.36 -

Annual Dividends ¥20 ¥20 -
Exchange Rate: US$ ¥155 ¥155 ¥155 ¥157 ¥155 ¥156 +¥2 ±¥0 +¥1

EURO ¥180 ¥180 ¥180 ¥183 ¥180 ¥181 +¥3 ±¥0 +¥1

Forecast for the Year Ending March 31, 2027 :
Financial Highlights (Changes from Previous Forecast)

Note: The numbers of issued shares assumed for EPS forecast calculation: approx. 329.4M shares for previous forecast (May 8) 
and approx. 329.4M shares for new forecast (Aug. 6). 
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Forecast for the Year Ending March 31, 2027 :
Forecast by Segment

FY2026/3 Previous Forecast New Forecast Change Change

Billions of Yen Actual (A) (May 8) (B) (Aug. 6) (C) (C)-(A) (C)-(B)

Imaging Products 
Business

Revenue 290.1 303.0 290.0 -0.1 -13.0
Operating profit 17.2 16.0 13.0 -4.2 -3.0
% vs Revenue 5.9% 5.3% 4.5% -1.4P -0.8P

Precision Equipment 
Business

Revenue 167.2 188.0 188.0 +20.8 -
Operating profit -4.5 12.0 12.0 +16.5 -
% vs Revenue -2.7% 6.4% 6.4% +9.1P -

Healthcare Business
Revenue 111.9 127.0 128.0 +16.1 +1.0
Operating profit 1.5 6.0 8.0 +6.5 +2.0
% vs Revenue 1.4% 4.7% 6.3% +4.9P +1.6P

Industry Business
Revenue 76.1 84.0 88.0 +11.9 +4.0
Operating profit 9.0 12.0 14.0 +5.0 +2.0
% vs Revenue 11.8% 14.3% 15.9% +4.1P +1.6P

Digital Manufacturing
Business

Revenue 28.0 34.0 34.0 +6.0 -
Operating profit -106.2 -4.0 -4.0 +102.2 -
% vs Revenue -378.4% -11.8% -11.8% +366.6P -

Others
(incl. Corporate  expenses, etc.)

Revenue 3.6 4.0 4.0 +0.4 -
Operating profit -29.3 -32.0 -32.0 -2.7 -

Consolidated
Revenue 677.1 740.0 732.0 +54.9 -8.0
Operating profit -112.4 10.0 11.0 +123.4 +1.0
% vs Revenue -16.6% 1.4% 1.5% +18.1P +0.1P

Note: FY2026/3 actual have been re-stated to reflect segmentation changes. 
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Forecast for the Year Ending March 31, 2027 :
Forecast by Segment (Changes from Previous Forecast) 

Previous Forecast New Forecast Change

Billions of Yen  

(May 8) (A) (Aug. 6) (B) (B)-(A)
1H 2H Full 

Year 1H 2H Full 
Year 1H 2H Full 

Year
Imaging Products

Business
Revenue 143.0 160.0 303.0 130.0 160.0 290.0 -13.0 - -13.0
Operating profit 7.5 8.5 16.0 4.5 8.5 13.0 -3.0 - -3.0

Precision Equipment
 Business

Revenue 89.0 99.0 188.0 89.0 99.0 188.0 - - -
Operating profit 2.5 9.5 12.0 2.5 9.5 12.0 - - -

Healthcare Business Revenue 58.0 69.0 127.0 59.0 69.0 128.0 +1.0 - +1.0
Operating profit 0.0 6.0 6.0 2.0 6.0 8.0 +2.0 - +2.0

Industry Business Revenue 34.0 50.0 84.0 39.0 49.0 88.0 +5.0 -1.0 +4.0
Operating profit 2.5 9.5 12.0 5.0 9.0 14.0 +2.5 -0.5 +2.0

Digital Manufacturing
Business

Revenue 17.0 17.0 34.0 17.0 17.0 34.0 - - -
Operating profit -2.5 -1.5 -4.0 -2.5 -1.5 -4.0 - - -

Others Revenue 2.0 2.0 4.0 2.0 2.0 4.0 - - -
Operating profit -1.0 3.0 2.0 -1.0 3.0 2.0 - - -

Corporate
 expenses, etc.

Operating profit -16.0 -18.0 -34.0 -16.0 -18.0 -34.0 - - -
Broken out: Expense related   

   to investment in growth -7.5 -8.0 -15.5 -7.5 -8.0 -15.5 - - -
Broken out: Expense for

   administration department -8.5 -8.5 -17.0 -8.5 -8.5 -17.0 - - -

Broken out: Elimination 
   of intersegment transactions 0.0 -1.5 -1.5 0.0 -1.5 -1.5 - - -

Consolidated Revenue 343.0 397.0 740.0 336.0 396.0 732.0 -7.0 -1.0 -8.0
Operating profit -7.0 17.0 10.0 -5.5 16.5 11.0 +1.5 -0.5 +1.0
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Forecast for the Year Ending March 31, 2027 :
Imaging Products Business 

• Vs. Previous Forecast: 
   Revenue Down ¥13.0B, Operating Profit Down ¥3.0B
• YoY: Revenue Down ¥0.1B, Operating Profit Down ¥4.2B

【Vs. Previous Forecast】
- Revised downward DCIL market size projections by 300 thousand units to 

reflect recent demand contraction mainly in China. Nevertheless, we 
expect the DCIL market to remain solid over the medium- to long-term

- Revenue was revised downward by ¥13.0B, reflecting a reduction in 1H 
sales plan based on Q1 results and changes to market projections

- Operating profit was revised downward by ¥3.0B on downward revisions 
to the 1H sales plan, despite US tariff refunds

【YoY】
- Revenue to be mostly flat YoY as FX tailwinds offset lower sales volumes

- Operating profit to decline as lower sales volumes and higher memory 
prices outweigh FX tailwinds, the disappearance of one-time costs 
booked in the previous year, and US tariff refunds

Revenue Operating Profit

Digital Camera-Interchangeable Lens type
(units: 1,000)

Market Scale 7,040  7,000 6,700
Nikon 910 900 850

Interchangeable Lens (units:1,000)
Market Scale 10,670 10,000 10,000
Nikon 1,300 1,300 1,250

290.1 303.0 290.0 

17.2 16.0 13.0 
0.0

100.0

200.0

300.0

400.0

FY2026/3     
Actual

FY2027/3     
Forecast
(May 8)

FY2027/3     
Forecast
(Aug. 6)

¥400.0B

Note: FY2026/3 actual have been re-stated to reflect segmentation changes. 
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Forecast for the Year Ending March 31, 2027 :
Precision Equipment Business

Revenue Operating Profit

• Vs. Previous Forecast:  Unchanged 
• YoY: Revenue Up ¥20.8B, Operating Profit Up ¥16.5B

【Vs. Previous Forecast】
- Guidance remains unchanged because business trends in line with plan

【YoY】
- Revenue to grow as a decline in sales volumes of FPD lithography systems 

is expected to be offset by an increase in semiconductor ArF dry and 
immersion lithography systems sales volumes

- Operating profit to grow on the disappearance of one-time costs from 
previous year and increased sales of ArF dry and immersion lithography 
systems

- In Q1, we booked the first sale of our new ArF dry lithography system 
"NSR-S333F"

FPD Lithography Systems (units)
Market Scale 67 50 50(CY25/26)
Nikon 32 27 27

Semiconductor Lithography Systems
(New/Refurbished, units)

Market Scale 570 580 580(CY25/26)
Nikon 22/5 23/6 23/6

167.2 
188.0 188.0 

-4.5

12.0 12.0

-50.0

50.0

150.0

250.0

FY2026/3     
Actual

FY2027/3     
Forecast
(May 8)

FY2027/3     
Forecast
(Aug. 6)

¥250.0B



19

Forecast for the Year Ending March 31, 2027 :
Healthcare Business

Revenue Operating Profit

111.9

127.0 128.0

1.5 6.0 8.0 

0.0

20.0

40.0

60.0

80.0

100.0

120.0

140.0

FY2026/3     
Actual

FY2027/3     
Forecast
(May 8)

FY2027/3     
Forecast
(Aug. 6)

¥140.0B

• Vs. Previous Forecast: 
   Revenue Up ¥1.0B, Operating Profit Up ¥2.0B
• YoY: Revenue Up ¥16.1B, Operating Profit Up ¥6.5B

【Vs. Previous Forecast】
- Revenue was revised upward by ¥1.0B to reflect Q1 results

- Operating profit was revised upward by ¥2.0B on better-than-expected Q1 
sales, US tariff refunds, and restrained expenses

【YoY】
- In Life Science Solutions, revenue to grow as stagnant sales to US 

academia are expected to recover, and increased sales are also expected 
in Asia and China

- In Eye Care Solutions, performance to be in line with previous year as 
markets in Europe and the US trend solidly

- In Contract Cell Development and Manufacturing, revenue to grow driven 
by expansion of existing projects

- Operating profit to grow on increased revenues, the decrease of one-time 
costs in Eye Care Solutions*, and US tariff refunds

* One-time costs in Eye Care Solutions: ¥2.9B (FY2026/3 actual), Approx. ¥1.0B (FY2027/3 forecast). 
See Contingent Liabilities (page 15) of our Consolidated Financial Results for details on the one-time costs.
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Forecast for the Year Ending March 31, 2027 :
Industry Business 

Revenue Operating Profit

76.1
84.0

88.0

9.0 12.0 14.0

0.0

20.0

40.0

60.0

80.0

100.0

FY2026/3     
Actual

FY2027/3     
Forecast
(May 8)

FY2027/3     
Forecast
(Aug. 6)

¥100.0B

• Vs. Previous Forecast: 
   Revenue Up ¥4.0B, Operating Profit Up ¥2.0B
• YoY: Revenue Up ¥11.9B, Operating Profit Up ¥5.0B

【Vs. Previous Forecast】
- Revised upward revenue by ¥4.0B and operating profit by ¥2.0B to reflect 

Q1 results

【YoY】
- Revenue to grow on increased sales of EUV related components and other 

customized products

- In optical parts and optical components, as well as the field of inspection 
and measurement equipment such as video measuring systems, X-ray and 
CT systems, we expect solid performance, supported by strengthened 
sales expansion efforts

- FPD photomask substrates are expected to see a decline in reaction to the 
increase in sales in the previous year

- Operating profit to grow on increased revenue and the disappearance of 
one-time costs incurred in the previous year, despite increased expenses 
resulting from strengthening sales activities and the launch of new 
products

Note: FY2026/3 actual have been re-stated to reflect segmentation changes. 



21

28.0 
34.0 34.0 

-106.2

-4.0 -4.0 

-40.0

-30.0

-20.0

-10.0

0.0

10.0

20.0

30.0

40.0

FY2026/3     
Actual

FY2027/3     
Forecast
(May 8)

FY2027/3     
Forecast
(Aug. 6)

Forecast for the Year Ending March 31, 2027 :
Digital Manufacturing Business 

Revenue Operating Profit
¥40.0B

• Vs. Previous Forecast: Unchanged 
• YoY: Revenue Up ¥6.0B, Operating Profit Up ¥102.2B

【Vs. Previous Forecast】
- Guidance remains unchanged because business trends in line with plan

【YoY】
- The overall market for metal 3D printers is expected to see increased 

demand for large-format metal 3D printers mainly in the defense and 
space segments

- Revenue to grow on further sales expansion of SLM’s large-format metal 
3D printers mainly in the defense and space segments

- Operating losses to contract substantially on increased revenues, the 
disappearance of ¥91.3B in one-time costs from the previous year, a ¥2.6B 
reduction in amortization costs of intangible assets, and restructuring 
benefits

- SLM to turn profitable in FY2027/3. Total segment to turn profitable in 
FY2028/3

Note: Intangible-asset amortization costs resulting from the Nikon SLM Solutions acquisition: ¥3.1B (FY2026/3 results), ¥0.5B (FY2027/3 forecast)

-120.0
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