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Summary for the Year Ended March 31, 2016 =

The whole company sales and operating income reduced 4% and 16%, respectively, from the
year earlier. Against the previous forecasts, sales posted a slight decrease while operating
iIncome was 8% higher.

-Precision Equipment Business
Because the FPD lithography systems posted an increased sales volume, sales and operating grew 7%
and 75%, respectively, year on year.
Compared with the forecasts, sales showed a slight reduction and operating income ended with the 20%
higher result.

-Imaging Products Business

The sales volume of digital SLR cameras decreased, resulting in 11% sales reduction and 19% operating
income reduction from the previous year. Partly because of the negative exchange rate impact, both sales
and operating income did not reach the forecasts.

-Instruments Business
Sales grew 7% and operating income more than doubled from the year earlier. Compared with the
forecasts, sales showed a slight decrease while operating income increased 10%.

Impairment loss was deducted from the fixed assets mainly in Semiconductor Lithography
business: thus, booked 8.4 billion yen in extraordinary loss.

Year-end dividend per share: 10 yen, Annual dividend per share: 18 yen

* The latest forecast is the one announced on February 4,2016. Amounts in this statement are rounded down to the hundred million.



Financial Highlights for the Year Ended March 31, 2016

Nikon
2015/3 1H Previous est. 1H 2016/3
-(A -(B
Billions of yen (A) 2H (B) (Feb. 4) 2H (C) (C) ( ) (C) ( )
374.9 392.6
Net Sales 857.7 48928 835.0 449 4 822.9 -34.8 | -12.1
operating | 434 | 130| 340 | 15| 36.7
Income 30.4 19.5 -6.7 +2.7
% vs. Net Sales 5.1% 410 4 504
odinary | 463 | 147| 41.0| 22| 428
Income 316 20.8 -3.5 +1.8
% vs. Net Sales 5.49% 499 5.2%
moonem, | 18.3 | 100| 220 | 12| 221 s | 01
Olers o parent 21| 83 26% | 108 2 7% | '
FCF 46.3 14.0 24.3 -220 | +10.3
Exchange Rate: 103ven ﬁyﬂ ﬁyﬂ Impact on:Net Sales:
US$ 1 1 Oyen 117yen 1 20yen 118yen 1 20yen 118yen § +1 3.8 : -3.8
139ven 135ven 135ven Impact on Op. Income:
EURO | 139yen | 138yen | 133yen | 131yen| 133ven| 1300en | 56 _15

Operating income improved 8% from the forecast in spite of the negative impact by exchange rates.
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Precision Equipment Business

1H Previous est. 1H
Billions of yen SR 2H (Feb. 4) 2H 201615
54.9 18.9
Net Sales 170.7 | 1158 185.0 | 1061 182.4
Operating Income 83 39 1 20 4.0 1 46
% vs. Net Sales 115 8.0
b Vs. 4.99 6.5% 8.0%
Semiconductor
oomeones 5/1 4/12
Hratmes | 19/13 | 1a/12| 14/20 | 7078 | 14/21
(units)
FPD Li;hgr%r:phy 13 19
S():Jr:its) 34 21 5 1 32 5 1

The FPD lithography systems posted an significantly larger sales volume than last year,

contributing to improvements both in sales and operating income by 7% and 75%, respectively.
Compared with the forecasts, operating income ended with the 22% higher result thanks to the
higher service revenue from semiconductor lithography systems and the expense reduction
activities.



Precision Equipment Business
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Imaging Products Business

Billions of yen 1H Previous est. 1H

St | 201919 2H (Feb. 4) 2H 2016/3
NetSales | 586.0 | 3085 | 525.0 | 5014 520.4
Operating

Income 566 27—'5 500 & 457

% vs. Net Sales 9.7% 29 1 9.5% 258 8.8%
moesie | 4,610 | 7230 | 4,100 | 3700 | 4,040
nerchangeable | 6 680 | 3ae0 | 5,850 | 50s0| 5,900
compactsc | 7,690 | 2550 | 6,200 | 300l 6,230 | 3
e e 13,570 12.400 13.040
Markef Scale 22 620 20,600 21,340
o et 28,030 19.200 20,790

Both sales and operating income decreased year on year as well as against the forecasts. 7



Instruments Business

Nikon

-1 Previous est.
Billions of yen 2015/3 2H (Feb. 4) 2016/3

NetSales | 723 | 438 80.0 11.2

Operating _9 -|

Income 1 1 — 25 ; 28

% vs. Net Sales 1.5% 319

Sales and operating income improved, year on year, both in the Microscope Solutions and
Industrial Metrology businesses.

Better performance of the Industrial Metrology business contributed to the operating income
iImprovement of 12% against the forecast.



Medical Business =

SNy Previous est. AA
Billions of yen 2015/3 2H (Feb. 4) 2H 2016/3

Net Sales - — 15.0 g_:; 18.3

ot - - 60 | 25 | -46
-3.5

% vs. Net Sales —0% —% —%

* The accounting period of Optos Plc for 2016/3 was from June 2015 to March 2016.

The amount of loss in this business was decreased. Optos Plc showed a steady progress.



Balance Sheet

Assets Liabilities & Net assets
Capital ratio 57.5% 58.6% 57.0%
Billions of yen Billions of yen
1000 - 949.5 972.9 945.8 1000 - 949.5 972.9 045.8
Cash & Time
225.5 2625 256.5 Deposit
750 750 + 4027 3001 4048 o=
: Notes &
1 28.4 1 31 _5 98.9 accounts

. Receivable-
trade

500 Inventories 500 r
Other
current Total
250 assets 250 Net assets
Fixed assets
0 0
2014/3 2015/3 2016/3 2014/3 2015/3 2016/3
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Balance Sheet

Nikon
Inventories Cash & Time Deposit and
Billions of yen Billions of yen |ntereSt-bearlng Debt
300 | 300 r
250 T 16.3 other
1 92 1 62 26 Medical Business
18.5 19.7 21.2 Busness
200 200 Cash & Time
deposit
256.5
150 | 150 | 262.5
1318 1357 1413 Drecson 225.5
Business
- 100
100 67.1 654 627 Debt etc.
50 B 50 L
60.0 50.0 50.0 Bonds
0 0 ' ' ' ' ' ' : ' '
2014/3 2015/3 2016/3 2014/3 2015/3 2016/3

* Amounts in this statement are rounded down to the hundred million. The sum of breakdown values may not match the total. 11



Estimation for the Year Ending
March 31, 2017

Nikon
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Summary of Estimation for the Year Ending March 31, 2017

Nikon

Precision Equipment Business and Instruments Business are expected to improve both in
sales and operating income. Imaging Products Business foresees reduced sales and
operating income. The whole company is forecasted to increase sales slightly and operating
income is expected to post a 25% improvement.

-Precision Equipment Business
FPD Lithography Business expects to sell approximately 80% more units. This higher volume will push
up the sales by 43%, resulting in 2.7-fold growth of operating income for Precision Equipment Business.

-Imaging Products Business
In addition to the digital camera market shrinkage, delayed launch of new products, and negative impact
by exchange rates, it is expected that the 15t half operation will also be affected by The 2016 Kumamoto
Earthquake. As a result, 15% sales reduction and 23% operating income reduction are forecasted.

-Instruments Business
Both Microscope Solutions and Industrial Metrology Businesses are expected to improve sales and
operating income.
For overall Instruments Business, sales and operating income are forecasted to improve 17% and 43%,
respectively.

-Medical Business
The sales forecast is 22 billion yen while the operating loss forecast is 6 billion yen.

The annual cash dividend per share is to be determined.
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Estimation for the Year Ending March 31, 2017

Nikon

2016/3 1H 2017/3

Change
Billions of yen Actual 2H Estimation J

Notsaies | 822.9 | 2s0s | 840.0 | 4770 +17.1
Operating 367 14.5 460 _ 4 93

Income 22.2
% vs. Net Sales 4.5 5.5%

Ordinary 20.2 _

Income 42.8 29 6 49.0 + 6.2
% vs. Net Sales 5-2% ) 5_8% :

attribstztbllgctzrgsvners 2 2 . 1 11_2 3 O . O .
of parent 10.9 + 7.9
2.1% 3.6% '

% vs. Net Sales

FCF 24.3 450 + 20.7

Exchange Rate: 1 20yen 122yen 1 1 Oyen Impact on Net Sales :
Us$ 118yen Approx. — 50.6
135yen Impact on Op. Income :
EURO 1 33yen 130yen 1 20yen Approx. - 11.4

Expected reduction of sales and operating income in Imaging Products Business will be absorbed by improvements by
Precision Equipment and Instruments Businesses. Overall, although sales is expected to grow slightly, it is forecasted that
operating income and net income will grow 25% and 35%, respectively. 14



Estimation for Precision Equipment Business

Nikon

2016/3 1H 2017/3
Billions of yen Actual 2H Estimation
18.9
Net Sales 182.4 103.5 260.0
Operating Income 1 46 4.0 400
% vs. Net Sales 8.09% 10.6 15.49
Semiconductor Lithography
System ﬂ
New/fefirb?shed 1 4/21 10/9 26/1 6
(units)

FPD Lithography Systems 19 93
i) 51 32 90 37

Semiconductor Lithography
Systems

Market Scale CY15/16 (units)

FPD Lithography Systems
Market Scale CY15/16 (units)

220

Approx. 21 O

Approx. 1 20

It is expected that our customers will make larger scale investments than last year in high definition
small- and medium-sized panels, driving our sales of FPD lithography systems upward significantly.
A larger number of new semiconductor lithography systems will be sold, including ArF immersion and

ArF dry systems. For this business, 43% sales increase and 2.7-fold operating income improvement are

forecasted.

15



Estimation for Precision Equipment Business

Semiconductor Lithography Systems FPD Lithography Systems
Sales by Technology Sales by Generation
Units *Including refurbished Units
%0 r 100 - 00
42
i 7G~
Immersion
30 _
ArF 60 51
10+ 15 18 i-line 20 ¢
0 . ! 0 I e
2016/3 Actual 2017/3 est. 2016/3 Actual 2017/3 est.
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Estimation for Imaging Products Business

Billions of yen

Cameras & Lenses
(1,000 of units sold)

2016/3
Actual

2017/3
Estimation

Net Sales

Operating Income

% vs. Net Sales

Digital camera —
Interchangeable Lens Type

Interchangeable Lens

920.4
45.7

8.8%

4,040
9,900

440.0
35.0

8.0%

3,200

4,900

Compact DSC 6’230 3’700
D-CIL
Market Scale 1 3,040 -
*Th ket scale f tis not described
. 21 340 The mariet sl forecast is ot deecribed
estimated.
C-DSC

Market Scale

20,790

Attempts are made to improve the product mix and suppress the expenditures in order to offset the negative impacts
caused by market shrinkage, exchange rates, and the earthquake. Yet, the forecast shows the sales reduction of 15% and

operating income reduction of 23%.
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Estimation for Instruments Business

Nikon

2016/3 1H 2017/3
Billions of yen Actual 2H Estimation
33.2
Net Sales 17.2 44.0 90.0
Operating Income 2 8 -0.5 40
% vs. Net Sales 3.3

Microscope Solutions will launch the new stem cell business.

3.6%

449

Industrial Metrology aims to expand its metrology systems sales focusing on the automotive and

airplane industries.

Instruments Business expects to increase its sales 17% and operating income 43%.
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Estimation for Medical Business

Nikon
2016/3 1H 2017/3
Billions of yen Actual 2H Estimation
3
Net Sales 18.3 130 22.0
Operating Income _46 -2.5 _6 O
% vs. Net Sales —o4 -2.1

Starting in 2017/3, Optos Plc is to post its full year result.

19



Estimation for Capital Expenditures, Depreciation and R&D ... ‘

Capital Expenditures & Depreciation R&D
Billions of yen Billions of yen
20 - = Capital Expenditures «== Depreciation 90 — RD RED ratic of Salas 10.0%
) o 60.1 80 +76.4 74.5
70 66.7 66.7 9.0%
50 -
45.4 60
0 384 377 390 8.0%
. 50
30 - 40
7.0%
30
20 1
20 6.0%
10
10
0 - — —— — — 0 9.0%
2013/3  2014/3  2015/3  2016/3  2017/3 2013/3  2014/3 2015/3 2016/3 2017/3
est. est.

* Starting the year ended March 2015, the depreciation method of the Nikon Group is standardized to the straight line method. 20
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Exchange Rate

Nikon

2017/3
Estimation
Exchange Rate Financial Impact from Fluctuation by 1 yen
2017/3
I ing |
Forecast Net Sales Operating Income
US $ 1 10 yeén Approx. 3.5 billion yen | APProx. 0'1 billion yen
EURO 1 20 yen Approx. 1 .2 billion yen | Approx. 0-8 billion yen
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Quarterly Net Sales by Segment

Nikon
Billions of yen
300
18 : 7.6
: - 7.0
=\ . 264\ 50 "5\ 7.4
200 | \ o5 73 //343 \ 64 J/55 193 N
\ e 16.1 by - - :
: : 24.7
848 {929 314 814 |\140 39.4
23 5 ) 245 544
: : 68.1
0 = fea.e : 159.4
1325 : 1347 1427 1249 : 1371 1265
: : 974
0 r | | | i |
2014/3 = 2015/3 . 2016/3
4Q : 1Q 2Q 3Q 41Q * 1Q 2Q 3Q 41Q
Imaging Products Business Precision Equipment Business Instruments Business
Medical Business ® Other Business

* Amounts in this statement are rounded down to the hundred million. The sum of breakdown values may not match the total. 23



Quarterly Operating Income by Segment

Billions of yen

40

30

20

10

-10

Nikon

1.8
29 20
wyign | 3.8 04
" 145 | 1.8 : 0.8 3.3
5
g5 1.4 ;06 T2 S
E — = ] 4-9 2 9
i : 20.0 184
: 15.7 13.4 13
11.3 : 11.8 9.1 + 108 '
; —0.7 P-r= —0.9 . ! | 3.1 |
_6 5 E :%_g _0-4 U.J _1 .7 _1.3 _1.4 —0_7
TP 90 77 -96 1712 61 71 74
: —9.6 -6.2
~ 2014/3 E 2015/3 2016/3

4Q

1Q

Medical Business

2Q

Imaging Products Business

3Q

4Q

1Q

Precision Equipment Business

Hl Other Business

2Q 3Q 4Q

Instruments Business

Corporate Expenses Total

* Amounts in this statement are rounded down to the hundred million. The sum of breakdown values may not match the total. 24
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